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. 1- N UUs/ Tl -Us/2025— THI-HH7T 9¥ TATHATET ATES THTSead Ate«=ad, 1949
AT GTRT 15(2)(FF) FIT T&T ATHRIT T TINT Fd g0, AT Tl A@THT T il aRug Hafatad
fRemfader FaTT 2, ot -
1. Tt A sf= ys
(1) == fRenfAgernt 1 "t a9 smEeiuss (varuerdy &1 uas o) fRemfHaer, 2024 2
(2) T T F TSI H AT ATLAAT T AT & THATEAT ZivT|
2. g
= fReracen ®, 59 9% o 989 & w797 Tuterq 7 gl, Meferiad gal &7 gt 7% g, S HALT: e
Hag TRTyT § qHird R g

626 G12025 Q)
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HEAT/ATSE TS ;AT /A TUAS F FTee UHTSead ATa=ad, 1949 #t amT 3 & orefiq
TATOT WA Al TG eI I 2l

TRUE ;RS § AEE UHrSeed ATad, 1949 H gRT 9 & ATHA TS HeITH &l TRUF
At 2

srferfaae - ot ¥ a9T-a9T 9T TATHAIET FTee UhTSecd ATa=aH, 1949 (1949 FT 38)
It )

HHT 0 ARMER/Iauadr ;. Hioq afad ARiERr/Tauadt 1 Jgf J9 grm, S
AT FT T 2(TF) H THHT g 3T g ATSHITSE 6 AT TSI oha gl

T TATAR : G TATALY F UHT F1E Ueruardt AT g, S 50% & srfes wrfar =
FFTIeC g AT ST FRHET 7 TATAUT il I ARER 6 T § TH1E FL Gl gl

AR TAUAT : “AENER Tauadr § UHt FE gauadt dfq 2, 5aF 50% & wfaF wrfrar
FTEE ARSI B 3N ST TRl o7 TAUSAdT o AT AR T Tl 2l

qr=dr

F1E ft gererem T 91 erprsde/(Hiu) a7 Hiftq a1l anferd (Tauad), s 50% &

Aters AR ST F3 a1 A6 AFTIee ¢, ST AT F A7 TREErha g i 57 U 745

TATAT T G T Thd g AT ST AT o= ueruerdt § us arfta & =7 § gfrafer g1 ad

g, Tq T% T =afos gorersw ST avedt daral it 96T, Tauady Ttafaaw, 2008 #T gmT

7 FT ATATAT FA gU AT T 0T a7 F FH Tal gl AUl Tet =a9 qo/riEe Tauadr,

FET 9 AR ZET

qTAT T TUET I TgHT T 50% F ATer TIae ¥ TUAT AT T HedT % q19-A7 Tt

H I o ATATT: o AT I %] STUIAT, qT6 T T ARG TATALT AT 6 70 TgHq ATFGEE

oo 21 7

T ARMET i "@edr ot ff aw agaa § w9, saiq wwfart it §@3 1 50% o At

BT T AT ST UATAYT F ARTL il TAAT § ATH § IA07 qohel AT AT 50%  ATeF R

qTfia Teuadt g RefEent % et Faer vh gor veuedy £ writa o awdy g1 g

THTL, A TATAYT ThHT 37T TAUerdT it AR A5t a9 qehe i

AR ST

TATAUT T TS THI-H9T I HAT 70 S a1 ATEE THSeed A= ad 1949, TaAuady
afarf=® 2008, ‘HIT wHT #T TATAN H HUREAdd wed Gaeft qRue F fRenfHeer & @mg
TTHLTHT, THT-THT T HLATIET TAT 26 @0 9% AT THEAU T grer = grm
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1. ST ST ATEATT TAuerdt, A7 T U ot Uquedl, ot i Foel vequerdy, #7 0 ot e
Y Y U FOAT UeAuerdy, gt 50% & AfeE antEre SR A sersde (Hi) § T S
WTHES! % SATHTE HEATH o A7 TEErhd 8, TAUAYT T GoId Fa o o0 T AT 1 qhed g a7
aRfE % &9 § T #isEr Tauedt § gfafea g1 aha g ST T UET q9T-aHT a7
TATHMAT IS ThTSeeH Afarfaaw, 1949, 'wauadt srferfa=am, 2008', '#Hiw wwf i weruerdy §
gufiatad wed gaet Iug & fRerfager, 2011 % R Il ¥ o7 J1di & a1, GHI-997 97
TATHLNTAT =6 AT 9T AT THEHIT & IO o SATHTE HT Tal|

2. I T |, T 3 RorfAEen ¥ et wraar o A o forg Y w9 uererdy v gor B s
TZT 8, TGl I ATH & SAqHIE FT THRAT 916 uarsden fafazw, 1988 * fafa=w 190, #hHw waf
F TATAAT § GURETd Fed daeft gRwg F fRemfager, 2011, 999-997 9 29 fAuT 92 S
THHT OO, TATAdTr AfIHFH 2008 F AR TS AT FAAT T FRT THI-THT X
HTHT TTHAT 6 SATET ST

6. Gfishor

1. TATAT &l T (RTHE9M % Siavia JeATT & AT TSR0 HLAT g7 a7 97 T TAuadr
T foaaor stfsyerat ® &St AT SITuAT, i Seht S0 STHaT, HRTITersh SUTeATd SMie T Iear
ST |eh AT TRt o7 F1eS UHSdeq TAUATT & AT § TOATS ST ATl ThAT & ATHIT 396
fore & asfiseor g Al & s

7. Sfeew

1. T ATE FT TS G TATAYT & FHAT STOAT o7 S0H ATAI TAUAUT % ATAFA Tael HIHIN
TS T TAT FHT ATATEA, TL-TATET AGTILAT FIAT ST ST HAT 6 0 T TATAYT T
oI s7r AT TAUSAdT 9% A g

2. Taer Jrs it orftp i st =t arfierd F &= wwr o v Tfee Gee 8 sttt
aeeT % SATATT g, ST ATee UHTSeed ATAHIH 1949, AU Aferf=as 2008, Areeusms
#T AT FiGdT & ITSLT ST =T % T TS FRT THA-THT I AT [Qemi=asrt F tefie oiw
IEE AITAT H Z

3. Taer A1 HT TSA =9 fRemfAaent F qefim frar ST o Ted 9t veuerdt F arfeed ey
ARET oTfHet g9, ST g giAfera F:3r -

(F)  AfFEmE & ftes T,
(@) FH % FHTAT T T,
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Trfara Aot = @7, e siasta s w2astt, st gae, a9 &1 @A, s @
TTAT AT, FIAAT 0 AT FEAT, ST T, FEEAAT T GAEqL AR ARATAT 8
ATEATUSTE F THUEYT T I Tofiweor it T ST siaare T  areay g,
FH(FHT /ST | waterd gt sEarest S qrAary A, qrEal F eRE AT §ET q
HETerd FNTSITA, AT TTH TgTaa! hf YRR Ta FEARE, FH & el TS AT TR 3q
foU TU e F g4y § wESTG 7 (AE0r, A HHT-a9T 0¥ ArSEuHrs gy 6 o
wh § AR Ieg TRAT Fame A1 erdEiuers g raedw BT i AT qf 3q e
ATTLTHAT Bl

FOdT AT 2013 FT g 144 AT A=A GigdT AT AfdwdT IT TATAG FH 9T AR
et oft orreft e & FrefY oft w2 & Soar 1 Aot ST 9T AT Av-AEr Tt w1 5
gfaeet & a § AT AR UTAUdl i T 9 § aqTT,

T TAUAd, AEAER TAUadt i vauerdt § =afsat F @i wiseEr AT T
AT I o T faara FATemT T i SITIE1 FIA7 7 IR G9T-HHT % Hia
T €Y § T FHIETT T Tga w1 TATE HIAT A2 A1 a1l H7 THTE Tal af
THT g T g HeAeqT Haefl FTAATEr HT 7 UF FSarat Ff Feaerar oY qug Afa«a-,
1996 % ATHTT HLAEAAT & foru fAf<e T s,

A TATAYT AT ARG TAUAYT it Gqeag a7 e st ahramsi § aniarT #3d &
Hater § foter <,

T TeAUeTY, WHIETE UerUerd} % ARiEl T Uauerdy  =af9% WRitary i anfeer we
7 3vg, FAeferd e o forw &1 &7 qeted & & o srfershae o9g e,

qTE, FTAl & FOe 3 TRt a1 Eoreed & 918 § UTewl & dated ame«l a7 [ o
AT, 3T

UHT &S q+T ATHAT, ForaF dag § 39 1= I2E9< 9gatd gl

TTHET TATAYT o AT LSAT A@TILEAT S HIh A@TILNEAT ohl STATT A5l (T
TATAUT & ANNERT % & § qgd5 TAUAUT (rATq AR Tauadt) forfed feme grr omag &
T 7 forfera Ao & [aedi & stel9 Tgd gU Aar gt T TAuadr BH & &9 7 AT Sfdeq F¢

T

fafarfeat

AR TAUAUT 3 [ROMHE9r % refIe Haredi H T Feh, a1 TI<h g3edl Hl TZ90d Fiih
ITEIY ETIEl 6 ToTT UHETT o "l g ST IH IAT H Il AfadT, TR T dqria®
THEHT g 74T F ofed e § steafaa Feamt & aqamw @@ #1 us a3t 981 & =7 §
Tafefa ¥ T
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2.

10.

11.

aft w7 S 3% AR g ot sufatesi/saet a2 gearae B s, e Sueer @i
afarfaem, fiw BfRem, srduere i Afas d@fgar sfiv aRug F Renfaget & fada 78 g
EHEL

FTferel =T &l AT T 3T IHHT AT AT ST ATRY, ST J TAUAUT ST
IFHT ANNEE TATAYT Hl A0 g

+f% el Temerdt A ¥ T FA 2 AT ATEET, LS F v oefigd uernerdt §, |
FTES UHTSecd ATATTIA 1949 F TN TTALTHI & ATHATL I A1 FTF T THLA AT FHIF/ATH HT
TTAT FA T ATAT B

NGUET]

TS &, THA-THT 9T AN A= % Sqae qvas ThRaT F7 SIqEer F3d g0 TS HIueTs 3
s fafaameent | gsitsha fohaT ST =R

Forfe, Frft voruerdt F wrfiert & g9 arr #w aftady, fifvg arfe arfier (Teerd)
srfarfeere, 2008 #T omer 3(3) F srgaTe {1 aTies wRfeT % i, sifesrrt 2t sriet #r
TATIT qG! FHT

TS AT aSTg H q TATAHT F T AIASTE TAUAYT I FH1F I AT 7@ F d=d 721 g, S
Srei g UAUAYT o ST IT T ol gIee 4T gl

el wrfiee veuerdt % q@ted v 7z gRfaa e s ey & qaeifeq uaueady &
AR W 3HF 51T A TATAYT 6 8T 610 7T 1 & a3 2

WINET & geEA1/@eq HEAT

T g Teuedt & T AR UAuerdy it ged & forw stfesntara whhar A T ueraedt i
7 FIA T TR srEHTUars % A e, weruerdY sferfaa® 2008 F AR SUSHT F SAqE g
TAT AT 6 AT, AL /AT 36 TSTET G SAA T THATHT T FTTET AT ST

fafay

= fRem-AEen #7 aquTed A AT UAUAYT F RS AFT F ATET FEATAA TUg ITASH
FAT STUAT, REawT a1 ‘i A6 §, 6 o T FEqrall wl qLer dfee § 1@ T 37
THUAAT % AT [ATEaT TAFd b TLLTHT b TLieh § TEATASl ] THHH HT o, ST START
FT Toh SlIT Ieg ST FT Toh| TH TS ATHT” 7 ITANT o= 32t & forg oft R S &ear 2
UHET I | TSt AR ST Aa(+1 FId g0 ASHITSATE ZIET TG 1 TS Tohed o0l -F ATl

HTAAT &7 ATH 33T g TTeaTiad g
T U UH U [A3emed F qaaraetT § UF frad FErer yarg =9 fRenfAdert ® agd SWed qE

T T T FHTLT FT
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3. TATAYT AfIHEH 2008 F IUSLT F ATHY, AT ® H@C AT A8 Aeq UH AT FEm
TATAST T ARG T9 & o0 917 g1 aata, 39 fRerfaaert & srefi=, et Ao e =01, 59
AT & FAAT ATAHIH, 2013 T ART & ATZL AN [ATeT o T FaT & &9 § F=rtaa war
TAT 8, ATee UHlSecd ATAHIH, 1949 & &=T 25 & I & AqER el o TAuadr H7
ARITETE a9 % forT arer g T i 7t &7 12 )

gl. ¥ AR 1, |id
[FasTTa-111/4/3197./921/2024-25]

THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
(Chartered Accountants)

NOTIFICATION
New Delhi, 23" January, 2025

No. 1-CACAF/LLP-F/2025- In exercise of the powers conferred by Section 15(2) (fa)
of the Chartered Accountants Act, 1949, as amended from time to time, the Council of the
Institute of Chartered Accountants of India hereby makes the following Guidelines, namely:-

1. Short title and commencement

1) These guidelines are called ICAI (Aggregation of LLPs) Guidelines 2024.
2 It will be effective from the date of its notification in the gazette of India.

2. Definitions

In these guidelines, unless the context otherwise requires, the following expression shall have the
meaning assigned to it in the respective definition:

a. Institute/ICAIl: ‘Institute’/ ‘ICAI’ means the Institute of Chartered Accountants of India
established under section 3 of the Chartered Accountants Act, 1949.

b. Council: ‘Council’ means the Council of the Institute constituted in accordance with
Section 9 of the Chartered Accountants Act, 1949.

c. Act: ‘ Act’ means the Chartered Accountants Act, 1949 (No.38 of 1949) as amended from
time to time.

d. Limited Liability Partnership/LLP: ‘Limited Liability Partnership’//LLP’ shall have the
meaning assigned to it in section 2(ca) of the Act and registered with ICAI.

e. Parent LLP: Parent LLP means LLP consisting of more than 50% of Chartered Accountants
as its partners which is admitting another LLP as its partner.

f. Partner LLP: Partner LLP means LLP consisting of more than 50% of Chartered
Accountants as its partners which is joining another LLP as a partner.
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3. Eligibility

1. Any full-time practicing Chartered Accountant/(s) (CA) or Limited Liability Partnership (LLP) where
more than 50% of partners are practicing Chartered Accountants registered with ICAI may
form a new LLP or join an existing LLP as a partner provided that the individual full time
practicing Chartered Accountants should not be less than two at any given time in compliance
with Section 7 of the LLP Act,2008. The same is applicable to both parent/partner LLP.

2. The majority or more than 50% criteria for the purpose of computing eligibility shall be calculated
both on the basis of the number of partners as well as their aggregate share of profits in the
LLP so that the majority criteria is established both for parent and partner LLPs.

3. The number of individual partners, shall at all times, be in majority, i.e., more than 50% both in
numbers of partners as well as their aggregate share of profits vis-a-vis the LLP partners.

4. The partner LLP can become partner of only one parent LLP under these guidelines. Similarly,
parent LLP cannot become partner of any other LLP.

4. Governing Provisions

1. The constitution of LLP will be governed by the applicable provisions of ‘Chartered Accountants
Act 1949, ‘LLP Act 2008’, ‘Council guidelines for conversion of CA Firms into LLPs 2011’ as
amended from time to time, MCA circulars issued on the subject among others as amended
from time to time.

5. Naming Clause

1. When four Indian LLPs, viz. A & Co. LLP, B & Co. LLP, C & Co. LLP and D & Co. LLP, where more
than 50% of partners are practicing Chartered Accountants (CAs) and are registered with the
Institute as per the stated criteria may come together to form a LLP or join existing LLP as
partners as per the applicable provisions of ‘Chartered Accountants Act 1949’, ‘LLP Act 2008’,
‘Council guidelines for conversion of CA Firms into LLPs 2011’, MCA circulars issued on the
subject among others as amended from time to time.

2. In case a new LLP is being formed for availing the benefits under these Guidelines, the name
approval process shall be in line with the Regulation 190 of the Chartered Accountants
regulations 1988, Council guidelines for conversion of CA Firms into LLPs 2011, MCA circulars
issued on the subject from time- to-time, applicable provisions of the LLP Act 2008 and the
practice followed by the ROC from time to time.

6. Registration

1. The LLPs should have to register under these guidelines with the Institute and the details of all the
partner LLPs will be given effect in the records to reflect the combined strength, geographical
presence among others and a firm registration number be given as per the procedure
followed in case of any other Chartered Accountant LLP.

7. Practice

1. The Board of Management shall be constituted by the parent LLP and it should comprise of the
authorized Managing Partners from the partner LLPs and the parent LLP’s decision shall
prevail over other partner LLPs for all assurance, non-assurance audit works and for other
assignments.

2. The Board of Management shall draw its powers and authority in accordance with terms outlined
in the written deed agreed upon by all the partners that shall be subject to and in compliance
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with the provisions of the Chartered Accountants Act 1949, LLP Act 2008, ICAl's Code of Ethics

and Council Guidelines among others from time to time.

3. The Board of Management shall be constituted under these guidelines, comprising of the
authorized Managing Partners from the partner LLPs, that shall ensure —

(a) regulatory and legal compliances,

(b) manage affairs of the firm,

(c) undertake strategic decisions including but not limited to business strategy, financial
management, profit appropriation, cost sharing, hiring of personnel, risk
management, infrastructure expansion, etc.,

(d) entire process of registration at the SSP portal of ICAI through online mode,

(e) all the documents pertaining to the firm/(s)/practice like partnership deed, papers
relating to resignation or joining of partners, employment and relieving of qualified
assistants, papers and details regarding the approvals given for any constitution or re-
constitution of the firm, etc. from time to time which may be called upon by the ICAI
in case they are required for any dispute or any enquiry or confirmation required by
the ICAl,

(f) clearly state to the incumbent partner LLPs about the restrictions of audit or non-audit
works likely to arise from Section 144 of the Companies Act 2013 or any issue in code
of conduct or ethics or in any Governing law applicable to the LLP firm at the time of
joining itself,

(g) establish dispute resolution mechanism to review the matters among parent LLP, partner
LLPs and individuals in LLP/(s) and endeavour to reach a mutually acceptable
resolution within a reasonable timeframe, if the disputes remain unresolved, it shall
proceed to mediation or shall be referred to arbitration in accordance with the
Arbitration and Conciliation Act, 1996,

(h) decide upon the participation of the parent LLP or partner LLPs in empanelment or
tendering processes,

(i) clearly lay down the reconstitution mechanism encompassing the joining or suspension of
partners of parent LLP, partner LLP and individual partners of LLP/(s),

(j) decide upon the matters relating to goodwill, settlement of accounts and clients in case of
reconstitution or dissolution among others, and

(k) Or any other matter agreed amongst them.

4. Rotation of audit and joint audit amongst partner LLPs will not be permitted.
5. The LLPs associated as partners of the LLP (i.e. partner LLPs) are bound by written deed and may
also practice as independent LLP firm simultaneously, subject to terms of written deed.

8. Characteristics

1. Partner LLPs come together under these guidelines for mutual benefits by pooling resources,
showcase their combined strength, and have uniform policies, technology and collaterals, and
showcase themselves as one big unit as per the terms outlined in the written deed.

2. Written byelaws / agreement is entered by all firms & their partners, the provisions of which
should not run contrary to CA Act, CA Regulations, ICAI Code of Ethics and Council Guidelines.

3. Quality control should be well documented and complied with, which is applicable to the parent
LLPs and its partner LLPs.

4. Since all LLPs either parent or partner are LLPs registered with ICAI, referral of work and sharing of
fees/ profits amongst them is permitted as per the applicable provisions of Chartered
Accountants Act 1949.

9. Reconstitution
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1. Reconstitution must be registered with ICAl and with others regulatory bodies following the due
procedure as per the applicable laws from time to time.

2. However, any change in the partners of a LLP shall not affect the existence, rights, or liabilities of
the limited liability partnership, as per the Section 3(3) of the Limited Liability Partnership
(LLP) Act, 2008.

3. Reconstitution will not deprive the remaining partner LLPs of the parent LLP from continuing the
work they have already secured by virtue of parent LLP.

4. The reconstitution in any of partner LLP must ensure that the partners in the reconstituted LLP
are also bound by the agreement entered by it with parent LLP.

10. Exit/Closure

1. The laid down process for exit as a partner LLP from a parent LLP or the closure of the LLP as per
the applicable rules of ICAI, LLP Act 2008, procedures followed by the ROC/Registrar of firms
among others shall be followed.

11.Miscellaneous

1. Document repository in line with the ‘Digi Locker’ is proposed to be provided, named as “Doc
Locker”, to LLPs opting for these guidelines to place their documents in a secured vault and
can access, use and submit the documents hassle free, duly integrated with the SSP. This “Digi
Locker” can be used for other purposes also. The said arrangement will encourage the LLPs to
take the leverage of tech-infrastructure provided by ICAl while collaborating and networking.

2. A Grievance Redressal Cell under the aegis of M&SS Directorate will cater to the queries on the
emerging issues under these guidelines.

3. As per the provisions of the LLP Act 2008, a body corporate constituted within, or outside India is
eligible to be a partner in the LLP. However, under these Guidelines, a body corporate which
has been incorporated as a Company under Companies Act 2013 in India or under applicable
laws outside India has not been permitted from being eligible to be a partner to parent LLP, in
alignment with the provisions of Section 25 of the Chartered Accountants Act 1949.

Dr. JAI KUMAR BATRA Secy.
[ADVT .- 111/4/Exty./921/2024-25]
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