T €. S1.ue.- 33004/99 REGD. No. D. L.-33004/99

Che Gazette of India

1.5l -3.Te.-31.-07122022-240850
CG-DL -E-07122022-240850

HTETIT
EXTRAORDINARY

AW |11—Evs 4
PART Il1—Section 4

grfee T THfaT
PUBLISHED BY AUTHORITY

. 626] T2 faeeht, Frerame, femw=T 6, 2022/3gmoT 15, 1944
No. 626] NEW DELHI, TUESDAY, DECEMBER 6, 2022/AGRAHAYANA 15, 1944

T a7 R i R arfdsr

g
garEne, 5 feaway, 2022

T ST AR i) R i (Rffame Searm) (weara) R, 2022

&1, 9. AR A AfREw/3/182/2022.— 1T wtfarfaT, 1938 #it &<y 114U #T ST-gT 2 %
gT (SreT), ST At & A yrteeror sftarf=aw, 1999 (1999 FT 41) Fr amT 14(2)(3) 3i¥ 26
BT Y& ARl T TN 2 g, TTEHT0T ST AATERIT ATHIT 6 d1e TAeT FA 6 1, HIAT 47
s sie e wfeer (s deate) B, 2019 § o w1 % oo Fafefaa
e = g9 8-

I |
1. Iferg 9 iy

1.1 7 BfFaw ardT §or BT i GEwm atasr (AR dearem) (Gerge)
=, 2022 Fgami

1.2 I A= Ol TS § T9F T AT a0 w Jg g

2. SR A AfFawt ¥ Ieew 9w ST AR siv A wifesr (RfRams deare)
fafaw, 2019 # fferfera 3 Femveam T 8-

(i) <6 et it "{iiea Afemmaar stafer &t gemr

(i) Tt Seara fit TN Tate a9 B (6) el o JETH 36 Hgld FHTAT
8105 G1/2022 (1)
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(i)  SeaTET TEATEl % TR % AT 9T AQ AEeT® Bl dl (QeTHeer ST &ed & fou
AL AT ATTAFHT HLAT|

8.
9.

Ay 1 #, su-fafFay (3) #r “arsmEiuens (Rfaamas dear) (Foaras) &R, 2022 %
THRTI T TG F T d19 99 | U 1< 29 f&Aftaaqt fi ad@rer £ Srosft, S a6 296 T8
et TfteqT, [ReEe srorar Herred it raedr 7 g’ § Jiaeariod AT s

ffew 5 ¥, su-fafaaw (3) siw oo =i o i

aff=w 6 ®, Su-fafa=m (2) #, 9153 3T 3% “6 Weid #f safd” & forg orsx ¥ 3% “36 A+ a&
¥ grrE srater oo B STe

o 6 #, Su-fAfAaw (3) # “IfT saeT w= B= 78! o Srar, a1 sees e & o
arera wrtesReor g fafafde afafa it yeqa w2 a&ar 87 % =7 § e G smom

aff=w 8 #, Su-faff=w (1) ¥, o5 ¥ &% “6 AeM” & forw eeg “wamTene safer” sfaesroa
= ST

Ay 8 #, su-fafa=w (3) #, 3= “6” & forw, siw “12” wiaeenfua frar srowm

e 12 ¥, su-fafaam (2) =g e smoam)

10. faf=w 13 ¥, su-fafa=w (3) # o “fAfaamas dearem o d@&fea o & arg as “Sear

JEATAl o TIOTH o e 97 fRenfaer Afae B smom
Zarefio queT, srewer
[ﬁ_slTCFr-l 11/4/319T1./444/2022-23]

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
Hyderabad, the 5th December, 2022

Insurance Regulatory and Development Authority of India (Regulatory Sandbox) (Amendment)

Regulations, 2022
F. No. IRDAI/Reg/3/182/2022.—In exercise of the powers conferred by clause (zd) of sub-section

2 of section 114A of Insurance Act,1938, section 14(2)(e) and 26 of the Insurance Regulatory and
Development Authority Act, 1999 (41 of 1999), the Authority, in consultation with the Insurance Advisory
Committee, hereby makes the following regulations to amend Insurance Regulatory and Development
Authority of India (Regulatory Sandbox) Regulations, 2019: -

CHAPTER I

1. Short Title and commencement:

1.1 These Regulations may be called the Insurance Regulatory and Development Authority of India

(Regulatory Sandbox) (Amendment) Regulations, 2022.

1.2 These Regulations shall come into force on the date of their publication in the Official Gazette.

2. Objectives: The objectives of these Regulations are to amend the Insurance Regulatory and
Development Authority of India (Regulatory Sandbox) Regulations, 2019 to:

(i)
(ii)

remove limited validity period of the Regulation

increase the experimental period of the Regulatory Sandbox from existing six (6) months to up to
36 months
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(iii)  Authorise the Chairperson to issue guidelines, if necessary, based on the outcome of Sandbox
proposals.

3. In Regulation 1, sub regulation (3) shall be substituted with “These Regulations shall be reviewed once
every three years from the date of publication of the IRDAI (Regulatory Sandbox) (Amendment)
Regulations, 2022, unless a review, repeal or amendment is warranted earlier”.

4. In Regulation 5, sub regulation (3) and the explanation shall be omitted.

5. In Regulation 6, in sub regulation (2), for the words and figure “a period of 6 months”, the words and
figure “an experiment period of up to 36 months” shall be substituted.

(o]

. In Regulation 6, sub regulation (3) shall be inserted as “If the application is not considered, the
applicant may file the review application to the committee as specified by the Authority”.

~

In Regulation 8, in sub regulation (1), for the word and figure “6 months”, the words “experimental
period” shall be substituted.

8. In Regulation 8, in sub regulation (3), for the figure “6”, the figure “12” shall be substituted.
. In Regulation 12, sub regulation (2) shall be omitted.

o

10. In Regulation 13, in sub regulation (3) the words “guidelines based on the outcome of Sandbox
proposals” shall be inserted after the words “issues pertaining to the Regulatory Sandbox,”.

DEBASISH PANDA, Chairperson
[ADVT.-111/4/Exty.[444/2022-23]
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