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Tt T Rt sk R s

AT
gaTrae, 17 feaw, 2015

T T Rffaw s R wfter (e S saea sEarEt S fiar s
g Isft foetw) fRafaem, 2015

w1, @ v RRoar/RREw22/112/2015.—w1 GfRamws siw Gwm arteer
srfarfaer, 1999 (1999 FT 41) ¥ gaeTal 14 =i 26 Fa7 fiwT afefam, 1938 (1938 T 4) Hi
1T 6T o AT T15T &1 1147 GIT Y& ATHAT T TIRT Fd g, TTTEHT FTHT TATZHIL TH
& |7 qH F o a1 AT AR s e arfaer (e S st g oS )
fafa=m, 2011 %1 wfaeenfug F2 & forg zoe g fsferfaa e aamar g, soiq -

1. gfew T s IRy

(1) o fafFay adi fiur B 6w BEm atdsr (Saw $EmT sg5a™ waard
AT ST St g 3t ot fafaem, 2015 % w7 & ST ST
(2) T ALHTLT TSTIS H S THT9F il A H J97 g7 |

(3) & fafazw 39 Wt dwT Fufaat o @y g e sftaer ST &1 s3aama w3 & fou
ST ROT T THTOTT T&T9 R T 74T 2

5404 GI/2015 H
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qfaraTd
2. (1) == fafe=t § 7o 9 da & =7 ruterd 7 2v;

i. "erfarfRr & T srfarfaam, 1938 (1938 =1 4) wfirde 2;

ii. "HTAER FOAT F UHT qredry fHT FOer Afva g S Straw 7 w1 sgEary w1 F
o srferf=ar &t T 3 % STAT IS <0T T THTOTIS &1 AT 73T 21,5

iii. "ArAE” | = fAfaawt & orefia OSi -0 % forw arfespeor &1 7@ e 918 FA 6
forT streraes shuwT gIeT 29 fAfedt & wr Ut § St R T sreee o9t g;

iv. g F fiur fafferaes @ T e sfafam, 1999 &t amr 3 % srefie
TITIOT ATe T ST fAfeamaes e e arfeser e g;

v. "wicqie Aafvremae fenfAasa o wrfesor g7 =9 g9y § S0 B @ fRemfAger
Ffra €

vi. "SR R & qwg-awe av gemEented Tt (I R sfiv e sreTd)
fafaew, 2009 wfera &;

vil. "SI ST Fae @ ST sfarEEe, 1938 dit & 2 (77) § TArateATod T o 16T
FIAT" AT 2;

viii. "fFes" & s ST R i A srteeer (e swafeat & ST oams # v
Favon) fafa=w, 2015 & e 2(v®) & Famatearieg e st g;

iX. "I TEATAS" o AT ISt FAtadT & sfqetq AT e aEaTas A g

X. Sea® HOAT F "gade” T wuAr A7, 2013 F &7 2(69) H TAATIRATUT Tad®
ATHIT & TAT THH SAMEASIT (ATLATT 19T FHATAT 1 dstisneor) f&afeam, 2000 #
TATIRATIOT AT T T " o g;

gord % A<t F arg yEqE TEqEy fEd #79 F @ & o, 3 (erEdiEEm)
ez, 2009 F siavia "yada" i TATIT AR gE0;

xi. "qf" T wrd gfadqfa s AT a1 sfaf=aw, 1992 (1992 #T 15) #t 9=71 3 %
Fefte o A gtala e fafawr a1 sfsoa 2

(2) == TAfF=HT Y & s, 9iq ST ta=a9, 1938 (1938 FT 4) rar AT
ot fiw A arfeeeor siterf==m, 1999 (1999 FT 41) sT9aT WA Tiaqia 3T
farfam are srfafara, 1992 (1992 &1 15) stuaT 3% JeftT a=Tr 17 el =T srerar
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fafmaet & afvarita @t oreat sl stfvwerfeat & o1 agt g o 39 sfaf=at, et
sreraT Tt | wwer: 3 forg fagifia B 2

wTfereRer g 99 forfea e

3. (e 9T TG\ FIAATAT Hls HT AT 9T F47 srearstene FfFaat & o=, =<

& HTaSTea A & o a7 Rt ot srqadi 3 & forg, =g a7 BT it 919 § Figa,
= fafaaei & srefie forfaa # wrfareeor & fafors w& srqwres & famT 9=t & "o 781 Hai)

fafer s wfewar

4, (1) 7 fafam Mefateaa fr ot Tt % Aream & srEsister A=t & sefa Afeat e
& oI srerga F1 9¥ AR g

i. fasrr & foro mrawf=e geara & ATeAW ¥ US ATET 3HH ATAF TaAdw A¥AT HAqF g
St &1 MR (STsaeedz); sraT

i, ISt &7 st iy

iii. =T (i) 3 (ii)

Ford T I (i), (ii) 2 (i) ™ fAEAEE o v & Sewe, afaf@ae & g 6u
(4)(@)(ii)/(iii) F Fata Fetfia w1 o ARt dareat T atdas o= & Rt siaeor afega,
IS % FoReT srer Tt & forw wrfereor &1 Ao @@ e smfea gem o=t & o
AT AT AT AeAEITars (frar wafaat F ST et &1 siqeor) fAfaw, 2015 &
et gim

(2) =7 fafa=et & sga qrEsti= MO 57 Q9 S e F7 T6q1d FeAaret sraash we
TS R 0T THTOTTS T&TH e sl qTd | o< ohe T T F93 UET T Gl g

Ford % gad® i/ ar e gSiiseor THoOs YE wed g9T gTiesen g e
FTEFAT AT (AT =7 TRAL), T[T FIE 2T, T ATAT e

(8) SITTErer % SHIE & [orw straed =9 afFaw i & w6 v # g fa s

(4) ra=F FAAT AALT HT T QT T AAAT AT TET & H F T [ g1 STl herd: &
AT ST o2 T BT, a8t saaeh Ul Q<) & Hael § GOT (FIed) F A & (o0 Uh a9
| erfersn Toreft T srafer &t sramta 7@l a1

e I A=

5.(1) ST sAraa@® Fat 6 gay o Fata, 3@ s g9, &6 & 7w/ @7 2g
TEATE 6 oI straas, Isit & ot / ok g st & are OSf faeame, 997 Se g SeEartad 9Ew
IS S ST 3 o ST § @1 ST, 399w fe= wam
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(2) ST (1) 9 Tiade A1 % o7 Frfeeor saET ¥ &3 & fou fafafed ggaet ™

= wom:

i. @ Aty e I srees dudT Sftaw S| a9 | W@l 2;

ii.  smeres et gy fAfeaTaE veATsH % wquTan # =g,

i, rered Frfge FA Y G T TR T At fAHTEr § TR Fd gU @adt gg faurear
& 9q H Mgiia ARamaes omerasar arieie &7 SIqem,

iv. FHT-AET 9T qATEHAT T Smenfad arsarEiusre aRad €. srEeE v/ uhurears/
HIAE A/ THUET/012/01/2010 oA 28 @<l 2010 F Fa¥d AfGRemeds 6 s
TSI STTEATAT T STAATA;

v. FARE AeTemee deeft faermfaaert &7 e,

vi. wTedrT g7 wufaat (et fFerer) A, 2015 & g afsa sfafaay & amr 2(707)(E)
TAT T Hag | WIAHT gRT ST o6 T gl [Rem=aen & sfavia Iumafedrod
"TTA 1 T i g daet srorerstt &7 s,

Vii. TITCTHTETTR S0 &7 IAET (Lale, 3T

viii. STIEE HOAT FT FT TG (TFILT) oA | UH FT: AT qoF &l RarE uF a7 ditas
froras gy wredt fiwites geam grer S R T fmiteE wur ame § Faiha
TLF | AT Y AT

Ford o grferseor st U=t &1 Ao (meu=dt) ST F i 9E ¥ F79  FH 30
a7 ager Tad e dwtEes & fare arfae #3 & fore siquta 3 96t 2l

WTFErRTor T AqHIET
6. (1) STIAT SITHIET YT Hid g7 yrigrawor Hwforfaa & et s awar g
i. g ST TRl % Taa® SAIY Moo AUl Hafad qaaTdr &l 7 (STEde) T,
ii. aTfersRa stfvraTe S feraeft fMearerst & forelt =t 1 srafeq foRaT ST 9t g;
i, ST F SArEeT H ARG H Taddl X [eeet & O SEaw saegar saaty (Aiw-24-
fiftre)l 7 sEeqgar date s Afagw & siasta e smars o yiasa
AT STl faAT g,
iv. 5=t g etia vE ywdwen & afafn, == A==t £

a1 ¥ [fee o o srEme wieveaes/seard aarest |
EETAE RN

V. SMEE® HAAT 6 HeAT & Aq=g9q § rere" Soe T8 7 § qg AGeqT &l o7 Toh
sfarf=aw &t g 61 § fafHfae #wr & siee BT siaeor & JieEaor & 9@ Aqared

ERERIREIELKERERIS IR
Vi. STTEERT G SUh THAT SITHaTe UHT 3T+ o1 |
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(2) = Tafaw & sfaia aTiesheor grar g et srqerad & deg § et off s & v 9

THAT AT o Tg el Ta1d Tedrest § ead Ha=1 gl (ohd T [H&qurt 7 e g sraar
FeTRTUT T ATTITHAT I I HLAT 2

7. TTTEH0T ST ATHIET T Tal T, Tfa IHH! 7T H,

() SATaE HUA A THATHES @ T AITAT Fal Hdl; AT,

(@) Tads (Yadai) e/ a7 Faaw (Fereet) g Ewerar & A (STEee)
SoraT S Uoft et 3 aformaeasT e duet ared i i siw fer areft 7t
TRAT; ST

(3T) ATHTET T FHLAT TRl TZdl o grivse a7 TehdT g; SroraT

() SATHIET Y& HIAT 397 | S9T HAqF  5d # qgi af ddT|

TTFERTor GIRT AqHIET & forg gwg-Hhamd

8. JITTETT ATAET T THEHLI T IAIL ATHIGT TATNH T HT TAT ATAEH FHOAT AGET 6
TEHERLT & o0 STTETor 51T =T UTH e & o o6 STaemer st Sl sre2rei &1 aeadrgas®
AT GATHT HGM

FqeTew st fAftmmar
9. T2y ZIT YaTH [T ITAT STHIEH, SAqHIET T & {77 6T q@ | UF 99 i sraid 6 o
e g, S siax sraee wudt = AfF=E T % aqura & i arsdeta Gt &
FATT FT F a1 ¥ AT e ot &1y (Srameusd) avfae w3
Fordt T rfaraeor serae Faet & forfea & sree v g 9w S
fafermrear #1 =g 7 #f AfaRh Fafd & fore agr aar g1
R S 7 w1 At

10. TR SHa STHT SHAATT FIAATAT hET TR S |7 HAT &l a9 & T g 6 ag 9T
AT (TSN § T T GAAlag Heam of, Afa TRIEATAa & FHTL07 UET FL4T a9 grl AT
HFAAT STEGAT HATY (AT =7 TIR=E) F g gu fF, & et 6 aig & uw 9 & safy &
Fa¥ gTfEraRor grer ST fohar v f9<ert &1 urers FGM)

FiSATEAT T FTA ;T TTSEHIT A FIA 7 AT

11. == fafa=i & fordt off Suaer &7 aR #3097 SHHT AAR0T FIT § T grarar fohet

AT ofT srorar HfSATS &1 gT e & forw Irferseor &7 sreeq saeas T0e SA=aT SUIh
TSRO AT fRerfader ST T 9T gl

1. uw. fasrae, sremer

[fa=tTa=.111/4/314T./161/15]
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T T
ArErEeas (Shaw T sraam FEart s Har safaat gro st few) R[ffaw, 2015
¥ ATAR ATHIEA & fg e
(fAf77w 4 33)
qee
AT 1 AT At oY B e
TRea® qaT
ey wiorer, aefiv amr
gaTaTe — 500 004
wera,

AEARSITSTE (SHae FTHT SHaHTT FXAATeAT AIRATT SHT FAA1 gy 96t f=9iw) fafeaw, 2015 %

o 5 €, =8 g J4T (S AT i weRdianeor sroard) fafaew, 2009 (arEeiEtem AfHem) %
eI Ue "t Aw & g [Afeat e % forg srauta i T F3d gu I FiT sraad
TEQT AT g

2. THE A1 qHAIGE T H AUTET AATH! & q719 (A7 5 % daiq Sfeataa fafs= wrdf=saaT
HTAGE] & [Ga¥0T Tqae | T (haT 73T 8:

(i)

(ii)

(iii)

3. ATLA AHTEa SEATT G ST o T S1ifehas T4 71 1T et aat &7 SAqarad
T EU UF TqqA S Hiwa AU FRT T4 6l T2 Siq:erug (Tees) o7 6t fre
Aqreed & 919 HAw gl (AR Ag NAIE saaT F A1 qw=qa q@l @ T2 g, ar =7 offw 7
Tieuded & e it aTE & &0 | 79 30 foF g5 Teqa har ST 3mfaul)

4. YTTHIOT | SATHIGT TTH FEA o6 d1& (FTHT AT oo
....................................................................... arseiEtame fafeawt % ereh=
ARG Iiafa i BfaaT ae (7)) F 99 UF I&d79 TEdras Uh a9 6l dAd1e 6 a7
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7

g HG TA7 Iwd<h A= % orefid e sroerstt ud UHt e aat &1 AT

At FEh, ST AT SAqHEd Y8\ f3d 999 qR] T a6 8l

ECEp)
T
IEQIED
(7= FEE afgEd F gEamE)
T
(N F eqe & FEATEY)
q&TH
AATAIT FT A
(137w 4 F siavia w19 7 3G)
1. TS HYAT HT ATH:
2. USHeheur HEAT 3T Ut 0T &7 faeie:
3. gR=Te % I i e | 9uT 6 G r:
4. ot gg ATl & o easwar (Fieawt) & fofa:
W, qaTH AT (v Fdiwaw fawe) errererwar it Rafy
1
2
3
4
5
6

5. Toegel ot a9 * forg f\T srfarfaas, 1938 i 3#e siqiia a=rd T faf=adi % el yay

T G T ATETAT F FqaATe i R

. fA<fig af (= IqARAT =g Freafa® =g
9. ) PN (3 =) FquTe it Rafa
1)
2.
3.
4.
5

6. TO=er 91 auT & forw SHThat & Fae o, 2T ISt &Y Haa arferad (qe aof) &1 @ewo

IENIREL] IEECICIE RG]
(gt ) (F0E T93)

EESA
(F0E TI)

IGEERIGEE
(FE TIR)

SUE S




8 THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

7. THETHTUT AT ATATAT o STAATAT a0l IS

FEAT g o 98 907-9099 9% FATENTAT 3fT renfaa sameEiusrs aaT 7. e/
TRUTEHATS/ HATSA/ THUTET/ 012/ 01/ 2010 o1 28 S=adt 2010 ¥ srfagemaas #i
TS TR il ATEATHAT T ATATATRAT g|(TTE FIE F=e= gr ar ST [@Aawor e ar
STHT ATTRT))|

8. FITANE ATHATHT Haelt fRermfaaert & sTqurad it If2:

Far g % a7 arsanEivae grT S R T wieae afvyorae geet fRemfadernt @

AITATHAT B
(afe &g fa=rer g1 a7 Saeht f3rawor wehe foaT ST =)

9. fower 9= aul & S ATATRAT & foeg AEASITAE g7 I =t 1% fafaams wrears
=T fea=or e 8 (Tea Adman ad);
10.foger ot= aut F forw Fudt & uiferframs d@veaw siw aifedtarest & forswmdt i

EEIRCIECIRCER I ERALCIEE IR ECRUE
fRrwra Rawr
B IEEE] yRfsEw | afad| | i stera: ELEIEn SIER
T oro* iga | wTEa IGEIR G
I G REIEE
forprad™

O REEREEEIER

SN ERREEIRE]
gateaa

M) | TeET JEA T '
LEIRES

BIERGIEGEE]
LEIRE

DEEEE
T gedr
2 FaTg-aR wifad fEafa TR a1 Hl TR ww:;gﬁﬁmﬂ?r T
F) (15T a=+H
qg) | 15 TeT 4 1ies
T qE T

* gTEfere O w7 foeer fasher ad & <ifaw o & grer ¥ | At v
** Fega Tl T i T [RTAAl # forT UHT §F SAAT-3reT feaeor 391 gl
1. T dWitH®  [Fauss  gRr ufEfad smeeds Ol FT SdEThd ged
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I STEATTIT TET FT TUATE oo e e, EARUGRIES
EARIER A

12. TAsT % gger & Sl a78 6T qaegTiar & T@eq & fFaer Feanr 8

ICERIEAEED TR TR
FAHT qATLTIAT T T SEATEd gng w7
9ThIT

[ e | T | Rafy | ot | o

( Qaﬁr gfaerg | 1| R ( kil o
ARt | TEqT [fazeft) | "ear

1.

2.

3.

13. AT SATHEITH Y [t g & srqaree & qfe:

L2 2 =H% T qE w7l g
& Fg 9T Smr swufaat (et Faen) Baw, 2005 & g 9feq atafaam 6 e
2(71) () qaT wrfgrEwTor g A R T fReel feemfRaet & siasta afvarfug w1 H
AT FATHEITE A AT g &t SATearsl &7 Squradshd( g a9T 39 Aeaad & a1
ISt A9 o aTa REae ST SAqaTad wdi @

14, ST FIAAT ZTT TEqTad &9 H Yt Q3w / fashar % o seqrer &7 sraias feare st
af=a g @fEEq THIOE T HIA A A ST &
AEALTT IZLI HAT 2
THH FIT (L AT STt 2 T 38 |7 (& 7 goruent 9fgd wrH U Y siqae | T&qd g1
AT Aferawa® SRR ST A % aqare a8t o7 qut 8 JoT Fu fF e a8t 4w @
FIGT TATAT A5l 4T 2

(T FrEw A % genr)
I T
(N F AT & FTETEN)
I T
o
Retian:
AT 1
[fafa=m 6 (1)(iv) 3]
HuT HulRat F g sedisor i s :

ST Sl i frfrer 918 (&) F 3 (4t Fei s s svemt) fife, 2000
(ATEEEraT) o ot s s ST ¥ R gte faff e 21 srsre
£ st VI 3 ST 3 s v 2R e, e fraefr s S (e
3 s ST Fratfor 7 T 3
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== fafaei & srefie oS0 fntw / oo & o weama a2 &t oT0eaar Faarelt saes foadl
TEATE TEATaS W HHfiad TheldmoT HGi0 T Thelhmao Aredieras Eaaat § "6t ger
fetfea oaat & sfafs g Toa7 = d6t T Faid A9arsi & dA9ET & & § dgl <@l
SO
(F) streraes Fwataar & foro fafore siey e,
(&) FTHT AT T FHTeT;
U RERSIEREEES I ETAE o b
(%) ST & § TIH TRl
(%) ot =71 =,
() STt & a1 | faaer;
(T) FIAAT AT T TR
ThETr 7 faee A= [fde =r H 2
(%) grds® F941 # fag [ARe Fifew FRF

TEATS FEQTAST H AT & & Torw faferg Sifem et & G=iag Bar s (e /e a1

e st Attt & fanfsa e smom:

1. frwr Stf: =y 23, = TR, g / A€ EaEdT a3 & T9TE 9igd, Ay IEaAd &
TAT SAAHTT % FHILOT AFAT I(ET T AT Ahal TaTgl Hil IRaRdl AT qHT H
T8 He-ag & HILU IcTd gIAaTdT STIEH]

2. qrE S et ae e anfee weent & S aiEatr, st oY AT
ot it AT FrHdl & T § TRAAAT STTAT Il TEITAT | Icqo gaarar SaH|

3. wwor SR [T 3w foxfT spcatat (SRafes) St sfew =g w@faarst &
T = & ST gigd, TAIehTT SrIar aredardrit s 9@ w1 SIaH|

4. afaTe SR: ATy o ST At TiEwATe, SRl AT gortfery, e ATy
FEATAT o TUTHEI ST graaretl grie a7 STIe|
5. wafafe stfem:
o Fraa-fagteor qur a7 e arfivdr searat F foro srefera fAfeat enfig = o
T TATTHTHT & TIROTHEaET TAT aTediad aral § (9erarai & H10r ArHaEHAT 97

EIGEE R RIE]
o Hehlexd HAFAY|
6. ATt I SR STt FIfRAT % FTOT ATHVERAT FUET Al YATE Y HgeAd o
TATH|
7. qAdtaT SfeE:
o ATHIE AT 9T [ AT TTH T FHIATI
o U AT IHY ATer A THTRATA GILT TH|
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8. sm:efia geq s siaefua (THEe) qod @694l g=aT d°F @Al 9%
AYTRT g TAT SOH AgedTU &1 & qadd gl aahdl g FF i sididigd gromsi §
fad grar 2|

9. fRffam= Mifem:

o Taffame aRaa t & For Agcau 9T
o FEfamms St9-tgarer qur oot gfaeer oar &€ SHmr 9|t 6 qiasT,
FEAT, TRATEAT & 7R v A fafaat & afoga 1 & yarfed w2
T gl
10. SR gfg SR st AT e f gf & 7 7=
11. R snfem:
o T A AreaHi ¥ sreate® v
o fafers fRawor greawt #1 fa=wfea 7 F#7m
o U o faswfEa e § wEATE
12. s=g =
o Fafaa it s 9% sreafaes fAdan
o o fAaeont &1 awera § wiars)
o SAYCATIAT ITAT AT STHT-TeAT HAeT HZT F T4
o Sr|T FHUAT FT qiferEaT 7 & / TR G Heheaunl
o EHT INT FT ThiT Tq&|
o WTHI, AT AT AT AWTAT T TATLHAT FA H FTTAT UHT ARTAT AT Tae Fd H
HISATS
T H FH, I G5 AT GHT-THT T TTIRTT G TATHE LT
feft o=t #1 aftafaa w3
(=) T =0T it Felrar
FTHT ITRT it FHreAr % fqtq Faferfaa qgqet 7% fFawr yweqq #3d gu d@&q § S97 320 6F
Ty, afa® eie et dimT ufaer, = & gfew, sgimat & oo, eo gro et #1

fRerer, T oo & yoaer et Maer (UwStens), weaadt g, S o § afady, T anp
FICTE ATTomae Heeft feenfaaert & st & Fafa & garfay G srom:
1. wEqTEAT

2. FTHT ITNT & a1 § gufH
2.1 =T =T F FEEaEe
2.2 AT SHT AfAameE & G st
3. At =T afaer — I\ AT, TEFAT, SN & [AHH, AT H FATTAE FId g0 d04F
ST oY TgeT & Hag H HE
3.1 afsae a7 afar
3.2 eft arsiTe wHtar
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TN T GIEHIT — S{rae AT — StrfeH-sifrd For v
4.1 FTSITT 39T (% 9raT)

4.2 e & A&

s F7 g — sfa ST

5.1 faearia sfmr-zar

5.2 T ICATET &l TEHA

5.3 TETEA AT IcITE

5.4 qFETHT FHAT IR

F1HT I=RT g et wr e

6.1 fHeer &1 =7

AT & § wewer faaedt e (Thetens)
T T HeAqT

8.1 FHHTUT HLHAAT

8.2 Sftaw T 3=

FuT g § afada

9.1 T fargm # ufads

9.2 fafiamwe fauw siw 9fady

9.3 IU«IwHT Haeft afiaa

9.4 wfaf=h @<t & gemT

9.5 sEAETTATE Y wad erfwhat ® giag oY d8 @m] FeAr

10. &7 St & foro wivaree stfsremae d@aeft fRemfager

11

JTHER

() fa<hiw R +1 wwdwr
o 3= 3 forw fafers wadaeont & siqsta | i 9 Referfad wge anfier ghr:

< et @1 seqdtecon: i feEort #1 seqdisaor aaa-a0a 9% qTieeaor gy

Regtfia wrEr % g sredieram afaawt & wefafatde satfe % foro o smovm)

AEg@QU agiwd Aifaat ; A< [Er & [@eaRad #3d 99T "Eedu aaiEd

1.

CUCRIEIRC IR ETAE TR ER IS e
farfrar fererzott * forg sfafs weditaneor fovar soaT:

i. fUeer i oot % e suet * fAeg far reore g

T erferfar
i, Feper T — Ao @S0 & 910
iii. wrfa-faser (wTa-afen)
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iv. fera¥or &1 Jeasm
v. fAdaear
Vi. TS T (THATH) AT
vii. ferer sfaeer
viii. STEheT 3T FieT H Haer — Ifawer, Teis SSRT Hl TFII A A a7 ToT Siahel
ST ATST o HIEAH F T d® & § T (191 6 5% & Tfera #7 Faer
iX. ASTHT S A 0T HTAATA
X. SATS 3% Haaaefear
Xi. 9Tt giferet et & forw gorar siw uiferdtames arar aorfort
Xii. STITH SATHATS / AT T T0ET FgA a0l AT
Xiii. STTEIEAHAT AT (FALST) ATATT
xiv. FHT FOAT i GfaErst & siasta aral Sfdagare aur gt raat w3
TATIATAT T T A & forw fore i seferg fAfeam i oxtaar & 9 #3a gu
IERSICIRIEE AR LI Eaa
xv. foger fi7 oot F oo qifefeat #1 ge-a% s7wme ud Fur 7 aravear & oo
Y ST Tiferteay 7 sferET;
XVi. WA ATHTES SEATT G0 AT o6 T AT TAqT I19F 6 ATETL SAq:eaTad
T
XVii. @R 3T A ATATT: THI-FHT T TIEH0 g7 Faiig & § FH47 I2T %
frfore w2t & 3<% sqaTal
Xviii. TS IcaTEHdT
Xix. A STAE T A
4, FAT ST =7 FIAT: v srfafaaw, 1938, srdsdu afafaaw, 1999 v 3%
ST aeTd T [T o fataaei & srefie fafeemae srreavett s srqare
5. forsraa fFameor o arat & e #7 srater afgq wq vl a® seitaa, e 9= aut
F I T e S2err oY qifere et & foermaat it emrdi=ar (92H) %
Heer § Ul & i & fEaem
(%) 9T &= | T AeIrael
FH T HH, ATLRAT AT IART F G 1eq Meal F7 = ad gu T&qre Fearest §, THI-a897
9T TrErsRor greT aATietia et ersarastt erfaer fit Srusfty
(=) fAst &1 faaor: fAeiw & S2eat & a § Aaferfed sedar o s
F. SEAWAT (ATeavdT) FT ATEAT T FEHT;
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g, HTHTE HILAIE TAS; /AT
T. &S ST YA oreeh forw sferaRor 7 fafars srqares e 2l

() srdiat & TR F e 9T Fuet & aw § Fefofa sfafes swdtmor T s
1. FIYIE FraTE:

o IH AMUT FT THSIHLW [ ATHTRAT 7 Fetagar w2 # [Afga smemst  sfaf
TTEEROT ZTRT FATIALTT HITAIE ATHATH Fareft TTearai &7 T T gl

o STFAT & grr isa asft wfafa=i &1 fHewor, s afffa & geeat F 9t qor
fermeref farwt o ae-werT aiga S srefie "etaa afufa eR=ma st gn
2. yyq@ s AP
3. Raa=
4. yau®
(%) BT 3T 37 =
77 A3 #3d g Trur & "ard 17 fa7 @A i @ gifawr (ardareiuers)
FET F941 #1 [A17 g52ar & [ag srar (79 T4 @3] 97 a7 & agi97 # a7 5937 37
TTT H A9 [Fel] T FT9aT & [T F15 FTETIIT FHNFHIT T5T FXa1l”
3. T, fasrae, srewer
[FR=TTa. 11/4/57T./1161/15(294)]



INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
Hyderabad, the 17th December, 2015

Insurance Regulatory and Development Authority of India (Issuance of Capital by Indian Insurance
Companies transacting Life Insurance Business) Regulations, 2015

F. No. IRDAI/Reg/22/112/2015 .— In exercise of the powers conferred by Section 114A read with
Section 6A of the Insurance Act, 1938 (4 of 1938), sections 14 and 26 of the Insurance Regulatory and
Development Authority Act, 1999 (41 of 1999), the Insurance Regulatory and Development Authority of
India, in consultation with the Insurance Advisory Committee, hereby makes the following Regulations in
supersession of the Insurance Regulatory and Development Authority (Issuance of Capital by Life Insurance
Companies) Regulations, 2011, namely:

1. Short title and commencement

(1) These Regulations may be called the Insurance Regulatory and Development Authority of India
(Issuance of Capital by Indian Insurance Companies transacting Life Insurance business)
Regulations, 2015.

(2) These Regulations shall come into force on the date of their publication in the Official Gazette.
(3) These Regulations shall be applicable to Indian insurance companies granted certificate of
registration to transact the business of life insurance.
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Definitions

2. (1) In these Regulations, unless the context otherwise requires;
1. “Act” means the Insurance Act, 1938 (4 of 1938);
ii. “Applicant Company” means an Indian Insurance Company which has been granted certificate of
registration to transact the business of Life Insurance in terms of Section 3 of the Act;
iii. “Application” means the application in Form “A” of these Regulations filed by the applicant company
for obtaining prior approval of the Authority for issuance of capital under these Regulations;
iv. “Authority” means Insurance Regulatory and Development Authority of India established under
section 3 of Insurance Regulatory and Development Authority Act, 1999;
v. “Corporate Governance Guidelines” means the guidelines issued by the Authority in this regard;
vi. “ICDR Regulations” means the SEBI (Issue of Capital and Disclosure Requirements) Regulations,
2009 as amended from time to time;
vii. “Indian Insurance Company” means an “Indian Insurance Company” as defined in section 2 (7A) of
the Insurance Act, 1938;

viii. “Investor” means an “investor” as defined in regulation 2 (f) of the Insurance Regulatory and
Development Authority of India (Transfer of Equity Shares of Insurance Companies) Regulations,
2015;

ix. “Offer Document” means an “offer document” as defined under the ICDR Regulations;

X. “Promoter” of an applicant company means a “promoter” as defined in Section 2 (69) of the
Companies Act, 2013 and includes “Indian Promoter” as defined in IRDA (Registration of Indian
Insurance Companies) Regulations, 2000.

Provided that for the purpose of filing of the offer document with SEBI, the definition of “promoter”
under SEBI (ICDR) Regulations, 2009 shall apply;

xi. “SEBI” means the Securities and Exchange Board of India established under section 3 of the
Securities and Exchange Board of India Act, 1992 (15 of 1992).

(2) All words and expressions used herein and not defined in these regulations but defined in the
Insurance Act, 1938 (4 of 1938) or in the Insurance Regulatory and Development Authority Act, 1999
(41 of 1999) or in the Securities and Exchange Board of India Act, 1992 (15 of 1992), or in any Rules or
Regulations made thereunder, shall have the same meaning as respectively assigned to them in those
Acts, Rules or Regulations.

Prior Written Approval by the Authority

3. No Indian insurance company transacting Life insurance business shall approach SEBI for public issue of
shares and for any subsequent issue, by whatsoever name called, under the ICDR Regulations without the
specific previous approval of the Authority in writing under these Regulations.

Manner and Procedure

4. (1) These Regulations shall be applicable to the Applicant Company to raise funds under the ICDR
Regulations through any of the following options

i. Divestment of equity by one or more of the promoter or the investor through a public offer for sale;
or

ii.Issue of Capital; or

iii.Both (i) and (ii)
Provided that any issue of capital other than as specified at (i), (ii) and (iii) above, including any
transfer of shares beyond the specified limits as laid down under section 6A (4)(b)(ii) / (iii) of the
Act, shall require the specific prior approval of the Authority. Such transfer of shares and approvals
thereof shall be governed by the IRDAI (Transfer of Equity Shares of Insurance Companies)
Regulations, 2015.

(2) An applicant company proposing to raise share capital through a public issue in terms of these
Regulations may do so at any time from the date of grant of Certificate of Registration.
Provided that promoters and/or investors shall abide by the lock in period, if any, specified by the
Authority at the time of grant of Certificate of Registration.
(3)The application for approval of the Authority shall be filed in Form ‘A’ of these Regulations.
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(4)The Applicant Company may issue shares as fully paid up or partly paid up shares. Where partly paid
up shares have been issued, the Applicant Company shall not allow any period exceeding one year
for payment of calls on shares.

Consideration of application

5. (1) The Authority shall consider the applicant company’s overall financial position, its regulatory
record, the application for issue / offer for sale, the capital structure post issue / offer for sale, and the
purposes for which the share capital proposed to be raised, will be applied.

(2) Without prejudice to the generality of (1) above, the Authority shall consider the following aspects
for grant of approval:
i. The period for which the applicant company has been in life insurance business;

ii. The history of compliance with the regulatory requirements by the applicant company;

iii. The maintenance of the prescribed regulatory solvency margin as at the end of the preceding six
quarters commencing from the quarter immediately prior to the date of filing the application;

iv. Compliance with the disclosure requirements mandated under IRDA Circular No.
IRDA/F&I/CIR/F&A/012/01/2010 dated 28th January, 2010 as amended and modified from time
to time;

v. Compliance with the Corporate Governance Guidelines;

vi. Compliance with the requirements of “Indian owned and controlled” as defined under section
2(7A) (b) of the Act read with the Indian Insurance Companies (Foreign Investment) Rules, 2015
and any guidelines issued by the Authority in this regard;

vii. The record of policyholder protection; and

viii. The Embedded Value of the applicant company. The Embedded Value Report shall be prepared
by an independent Actuary in the manner prescribed by the Actuarial Practice Standard issued by
the Institute of Actuaries of India.

Provided that the Authority may allow the Applicant Company to file the report of the
Independent Actuary at least 30 days before the date of issue of Prospectus/Drafted Red Herring
Prospectus (DRHP).

Approval of the Authority

6. (1). While according its approval, the Authority may prescribe the following:

i. The extent to which the promoters and the investors shall dilute their respective shareholding;

ii. The maximum subscription which may be allotted to any class of foreign investors;

iii. Minimum lock-in period for the promoters and the investors from the date of allotment of
shares. The lock in period shall be without prejudice to the requirements which may be in place
under the ICDR Regulations;

iv. Disclosures in the Prospectus / Offer document as indicated at Schedule 1 of these Regulations,
in addition to such disclosures as may be prescribed by SEBI.

v. Modification in the Articles of Association of the Applicant company so as to explicitly
provide that no transfer beyond the limit specified in Section 6A of the Act shall be registered
without the prior approval of the Authority; and

vi. such other conditions as may be deemed fit by the Authority.

(2) Any approval by the Authority under these Regulations shall not in any manner be deemed to be or
serve as a validation of the representations by the applicant company in any offer document. This
fact shall be disclosed in bold letters in the offer document.

7. The Authority shall not accord its approval if it is of the opinion that :
(a) The applicant company is not compliant with the regulatory framework; or
(b)Consequent upon the dilution of shareholding by the promoter(s) and/or Investor(s) or issue of
fresh capital, the applicant company shall not be Indian owned and controlled; or
(c) The grant of approval may be detrimental to the interests of policyholders; or
(d)the grant of approval may not be in the interests of the insurance business in the country.

Timelines for approval of the Authority
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8. The Authority shall process and grant approval on the application as expeditiously as possible, and the
applicant company shall ensure prompt response to the queries and requests for information from the
Authority for processing the application.

Validity of Approval

9. The approval granted by the Authority shall be valid for a period of one year from the date of issue of the
approval letter, within which the applicant company shall file the Draft Red Herring Prospectus (DRHP)
with SEBI under the ICDR Regulations subject to compliance of these Regulations.

Provided that the Authority may, on receipt of a written request from applicant company, extend the
validity by a further period of six months.

Power to issue Direction

10. The Authority may direct an Indian Insurance Company transacting life insurance business to get listed
on the stock exchange(s) if the circumstances so warrant. Such company shall, notwithstanding the
lock-in period, within a period of one year from the date of such directions, comply with the directions
issued by the Authority.

Power to remove difficulties and issue clarifications:

11. In order to remove any doubts or the difficulties that may arise in the application or interpretation of any
of the provisions of these regulations, the Chairperson of the Authority may issue appropriate
clarifications or guidelines as deemed necessary.

T. S. VIIAYAN, Chairman
[ADVT.III/4/Exty./161/15]
FORM A

Application for approval in terms of IRDAI (Issuance of Capital by Indian Insurance Companies
transacting Life insurance business) Regulations, 2015

(Please refer Regulation 4)
The Chairman
Insurance Regulatory and Development Authority of India
Parishram Bhavan
3" Floor, Basheer Bagh
Hyderabad — 500 004
Sir,

In terms of the IRDAI ( Issuance of Capital by Indian Insurance Companies transacting life insurance
business) Regulations, 2015, M/S ..ooiiiiiiiiiiiiiiiii i (Registration No. ..... dated
........... ) which has completed ....... years of operations, hereby applies to the Authority seeking permission
to raise funds through a public issue under the SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2009 (ICDR Regulations).

2. The details of the various performance parameters referred to under regulation 5 are placed at Annexe
along with the requisite enclosures as listed below:

)

(i)

(iii)

3.The Embedded Value Report prepared by an Independent Actuary in compliance with the prescriptions laid
down by the Actuarial Practice Standard issued by the Institute of Actuaries of India is annexed to the

Application. (In case it is not submitted with the application, the Report has to be submitted at the earliest and
at least 30 days before the date of issue of prospectus/ DRHP.)
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4. On receipt of the approval from the Authority, the (insurance company) ............... shall file an offer
document with the Securities and Exchange Board of India (SEBI) under the ICDR Regulations within a
period of one year and shall ensure compliance with the requirements under the said Regulations and such
other conditions as the Authority may impose while granting approval.

Place: Yours faithfully
Date: (Signature of the Chief Executive Officer)
Designation

(Signature of the Chairman of the Board)
Designation
Annexure to the Application
(Please refer Form A under Regulation 4)

Name of the applicant Company:

Registration No. and Date of Registration:

Number of years from the date of commencement of operations:
Solvency Position for the last six quarters:

AL

SI. No. Quarter Ended (Latest quarter first) Solvency Position

1

2

5. Status of Compliance with the Expenses of Management requirements under the Insurance Act, 1938
and the Regulations made thereunder for the last five years:

SI. No. Financial Year Allowable Actual Expenditure Compliance
(latest year first) Expenditure (Rs. in Crore) Status
(Rs. in Crore)
L.
2.
3.
4.
5.
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6. Details of net profit, paid up capital and net-worth of the insurer for the last five years:

SL Financial Year Net Profit/Loss Paid-up Capital Net-worth
No. (latest year first) (Rs. in Crore) (Rs. in Crore) (Rs. In Crore)
1.
2.
3.
4.
5.
7. Confirmation of Compliance with the Disclosure Requirements:
M/S. i hereby confirms that it is compliant with the disclosure requirements as
mandated in the IRDA Circular No. IRDA/ F&I/ CIR/ F&A/ 012 /01/ 2010 dated 28th January, 2010 as
amended and modified from time to time.
(Details of deviations, if any should be brought out).
8.  Confirmation of Compliance with the Corporate Governance Guidelines:
MIS o hereby confirms that it is compliant with the Corporate Governance
Guidelines issued by IRDAL
(Details of deviations, if any should be brought out).
9. Details of regulatory action initiated by IRDAI against the insurer during the last five years are as under:
(Latest First):
10. Details of the company’s record of Policyholder Protection and the pendency of the policyholder
complaints for the last five years:
GRIEVANCE DISPOSAL
SI. Particulars Opening | Additions Fully Partial Rejected | Complaints
No. Balance* Accepted Accepted Pending
Complaints made by
1
customers**
a) Sales Related
b) New Business Related
5 Policy Servicing
Related
d) Claims Servicing
Related
e) Others
Total Number
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2 Duration wise Pending Complaints made Complaints made by Total
Status by customers Intermediaries

a) Less than 15 days

b) Greater than 15 days

Total Number

*QOpening balance should tally with the closing balance of the previous financial year.
** Similar break-up to be given for the complaints made by intermediaries
11.  The Embedded value of the company as arrived at by the independent Actuary is...................
The embedded Value Report has been preparedby _ _ _ _ _ _ _ __________
12.  The details of the pre and post issue shareholding pattern are as under:

oy . Proposed Offer for .
Existing Shareholding Pattern Sale / issue Proposed shareholding pattern
S. Name
No. Status No. of Per Status
. No of . No. of
(Indian shares cent shares percent | (India/ shares percent
/foreign) held held foreign)
1.
2.
3.
13. Confirmation of compliance with Indian Owned and Controlled:
M/S. o hereby confirms that it is compliant with the requirements of Indian

owned and controlled as defined under section 2(7A) (b) of the Act read with Indian Insurance
Companies (Foreign Investment) Rules, 2015 and guidelines issued by the Authority and shall continue
to be compliant after the issue of capital in accordance with this application.

14. The requisite extracts of the Board meeting held on .....................c..c.. duly certified by the
Company Secretary approving the issuance of capital/offer for sale as proposed by the applicant
company are enclosed.

It is hereby confirmed that the information furnished in Form A and Annexure along with the attachments
therewith is correct and complete to the best of my knowledge and belief and nothing has been concealed or
suppressed.

Place (Signature of the Chief Executive Officer)
Designation
Date: (Signature of the Chairman of the Board)
Designation
Schedule 1

[Please refer regulation 6 (1) (iv)]
Disclosure Requirements for Insurance Companies:

The Securities and Exchange Board of India (SEBI) has laid down the framework for issue of capital and
disclosure requirements in the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009
(ICDR). Part ‘A’ of Schedule VIII of the ICDR lays down the disclosure requirements in the Red Herring
Prospectus, Shelf Prospectus and Prospectus.
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An applicant company seeking to issue capital/make an Offer for Sale under these Regulations shall make the
following disclosures in the offer document. These disclosures shall be in addition to the prescriptions laid
down by SEBI in the ICDR Regulations and shall not be seen in derogation from the requirements prescribed
by SEBI:

(a) Risk factors specific to the applicant company;

(b) Overview of the insurance industry;

(c¢) Disclosure of Financial Statements;

(d) Glossary of terms used in the insurance sector;

(e) Particulars of the Issue;

(f) Particulars about the Issuer;

(g) Legal and Other Information.

The details of disclosures are as indicated below:
(a)Risk factors specific to the applicant company

The Offer Document shall list out the risk factors specific to the insurance sector, to be broadly
segregated into the following categories:

1. Insurance Risk: Risk arising because of inaccurate estimation of the best estimate or because of
random fluctuations in the frequency and size of the claims and other cash flows including
Impact of Lapse rates, Expenses Levels, Mortality / Morbidity Rates

2. Market Risk: Risk arising out of variations in the level or volatility of the market prices of
assets, liabilities and financial instruments due to external market and economic factors.

3. Credit Risk: Risk of default of a counterparty or obligor, including the risk of default of risk
mitigating contracts like reinsurance and financial derivatives.

4. Operational Risk: The risk of loss, resulting from inadequate or failed internal processes,
people and systems, or from external events.

5. Liquidity Risk :

o Adverse impact on earnings due to differences in future actual claims resulting from the
assumptions used in pricing and establishing reserves for insurance and annuity products

o Concentrated surrenders

6. Catastrophic Losses Risk : Material impact on profitability or cash flow due to catastrophic
losses

7. Reinsurance Risk
o Failure to obtain reinsurance on timely basis.
o  Default by one or more reinsurers

8. Embedded Value Risk : the embedded value information is based on several assumptions and
may vary significantly as the underlying assumptions are changed.

9. Regulatory Risks :
o  Material effects due to Regulatory changes

o Regulatory investigations and the resulting sanctions or penalties may adversely affect the
reputation, business, result of operations and financial conditions of the insurance
company.

10. Market Growth Risk : the low / high rate of growth of insurance market.
11. Distribution Risks :

o  Over dependence on certain distribution channels.

o  Failure to develop various distribution channels

o Difficulty in developing agency force
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(b)

(c)

12. Other risks

(@]

O

O

(@]

O

O

Excessive dependence on select actuarial personnel.

Difficulty in understanding financial statements

Effects of unexpected claims and coverage issues

Concentration by region / type of policies of the insurance company
Cyclical nature of insurance industry

Difficulty in predicting benefits, claims and other costs or to manage such costs

At the minimum, the associated risks shall cover the illustrative list as prescribed by the Authority from
time to time.

Overview of the insurance industry

The overview of the insurance industry shall briefly cover the background of the insurance industry,
the global and domestic insurance environment, industry outlook, analysis of trends, Investment of
funds by the sector, FDI in Insurance Sector, Intermediaries, changes in Insurance Legislation, and
compliance status with the applicable Corporate Governance Guidelines furnishing particulars on the
following aspects:

1.
2.

b

10.
11.
Disclosure of Financial Statements

Introduction

Background about Insurance Industry

2.1. Overview of the Insurance Industry

2.2. Insurance Regulatory and Development Authority of India
Global Insurance Environment- A brief on global and domestic scenario covering
Insurance penetration, density, growth of Industry, etc.

3.1 Global Insurance Environment

3.2. Domestic Market Overview

Industry Outlook - Life Insurance -Total premium underwritten
4.1. Market Share (% share)

4.2. Growth of Business

Analysis of Trends - Life Insurance

5.1 Enlarged Coverage

5.2. Introduction of New Products
5.3. Health Insurance Products

5.4. Reinsurance supported Products
Investment of Funds by the Insurance Industry
6.1. Investment Pattern

FDI in Insurance Sector
Intermediaries

8.1. Commission Structure

8.2. Life Insurance Industry
Changes in Insurance Legislation

9.1. Change in Insurance Legislation

9.2. Regulatory Issues and Changes

9.3. Consumer Related Changes

9.4. Removal of Redundant clauses

9.5.  Enhancement of Enforcement Powers of the IRDAI and levy of Penalties
Corporate Governance Guidelines for Insurance Companies

Conclusion

Disclosures specific to the insurance industry would broadly cover the following aspects:

1.

Presentation of the financial statements: The presentation of financial statements shall be
made for the period as specified in the ICDR Regulations as per the formats prescribed by the
Authority from time to time.
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2. Significant accounting policies: Disclosure of the significant accounting policies while
recasting the financial statement shall also be made.

3. Additional disclosures shall be made to the financial statements:

i. Awards given by Insurance Ombudsmen against the company during last three years;
ii. Gross premium- along with Geographic segmentation

iii. Cross selling

iv. Distribution network
v.Persistency

vi. Expenses of Management ratio

vii.Investment yield

viii.Investment in Equity and Bonds — yield, exposure to each industry and total investment and
Investment of above 5% of total Funds in each sector through equity and bonds

ix.Reinsurance and Reinsurance Strategy

x. Interest rate sensitivity

xi. Liability for future policy benefits and policyholders account balances.
xii. Manner of arriving at unrealized gain/losses
xiii. Solvency ratio

xiv. Certification by the Appointed Actuary confirming the adequacy of Mathematical Reserves
to meet the insurance company’s future commitments under the contracts and the
policyholders’ reasonable expectations;

xv.Segment-wise lapsation of the policies for last three years and contribution of such lapses to
the profitability of the company;

xvi.Embedded Value calculated by an Independent Actuary as per the Actuarial Practice
Standard issued by the Institute of Actuaries of India.

xvii. Accounting and other ratios: The ratios with specific reference to the insurance industry as
prescribed by the Authority from time to time

xviii. Agent Productivity
xix. Value of New Business

4. Legal and Other Information: Compliance with the regulatory requirements under the Insurance
Act, 1938, IRDA Act, 1999 and the rules and regulations framed thereunder.

5. Details of the company’s record of Policyholder Protection and the pendency of the policyholder
complaints during the last five years, including but not limited to grievance redressal and ageing
of claims.

(d) Glossary of terms used in the insurance sector:

At the minimum, the illustrative glossary of terms as prescribed by the Authority from time to time
shall be included in the Offer Document giving details of the Issuer and industry related terms.

(e)  Particulars of the Issue: The following disclosures shall be made about the objects of the Issue:
a.to augment the solvency requirement;
b.general corporate purposes; and/or
c. any other purpose which has the specific approval of the Authority.

§9) Particulars about the Issuer: The following additional disclosures shall be made about the
insurance company:

1. Corporate Governance:

e Disclosure to the effect that the insurer has complied with the requirements of Corporate
Governance as laid down by the Authority in addition to those contained in the Listing
Agreement.

e Details of all Committees set up by the issuer, including the names of committee members and
a summary of the terms of reference under which the respective committee operates.
2. Key Management Persons
Investors
4. Promoters

w
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(®

Legal and Other Information:
Disclaimer clause:

The declaration indicating that “Insurance Regulatory and Development Authority of India
(“IRDAI”) does not undertake any responsibility for the financial soundness of the insurance
company or for the correctness of any of the statements made or opinions expressed in this
connection.”

T.S. VIJAYAN, Chairman
[ADVT.III/4/Exty./161/15(294)]
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