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T T RIS st R sfEsor

st
gadraTs, 15 faawe, 2015

W ST R sk e i (Shew S saeam wF Sigss 3 Saa™ w3 aret
s T FafAat g St fete) RfRae, 2015

w1, ® Wt R /ARREw21/111/2016—ar affamms e fawm wrfeerr
srferfaaT, 1999 (1999 FT 41) Hit gTTal 14 3T 26 quT d°T sTfafam, 1938 (1938 T 4) Hi
FTT 6T & AT T1od 9T 1147 g1 Y& ARRAT T TART Fd g, AT AT AfHamms =i
e wrfersor, ST geregET aufa F ary qumel w94 % are, fmr B e G

TR (|Temeor ST Fataar ger 9sft fAei) &fe=m, 2013 &1 stfewae #3d gu zae g
fAeforfaa Afa=w a9 &, s -

1. @fem s s aw

(1) & e w7 fBfeamaes s B e (Sfa | s1=qm #°7 g
T FAHTT HIA ATl WA AT St gy ¢St fq4eiw) fafa=w, 2015 s 9w
ST SATUAT |

(2) T ALHILT TS H 0 T il AE &l TG g |

(3) & ez 37 wredtg T Fufaat uw @ng gt g |remor ST st waresy Sfar
AT T (AT STFETT 6 2 ToT Gofisheor T THI0TT= Ta&T 3T 7 21

5317 GI/2015 1)
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gfewmamd
2. (1) == fafa=t § STa qF da & =7 eruterg 7 2v;

i. "srfarRaee & T srfafaaw, 1938 (1938 T 4) AT 2;

ii. "STATE DAL F UHT AT ST FHOAT AT g O ATy ST ererar waresy 197
AT AT AT FTA & forw sferfaas 1 g 3 AqaTe IS{ieheor T THIrT
EECRAERIRIDI

iii. "sraEa” ¥ = AT F i dsht Fv R Fw % oy i #71 9| s 9w
F2 o Torw srerash et grar g4 fafaedl & & "t arhee e w sraee sfiea

iv. "grfasTer T <ar AfRamEE s A arteerer srfafaaw, 1999 #it amr 3 & v
AT AT ST fafaamae T e arfersrr stfsnia g;

v. "HicaRe st fRafRcat @ wiesor g =a "9y § 9 R @ RerfAgda
st 2;

vi. "argdiSteR Rt & Fw-awy 9% qumatad & srenfa &=t (G R s
TR0 ATd) fafaaw, 2009 sfa g;

vii. "I AT Huet T Hur sfataam, 1938 & awr 2 (71) § FemafvaTig
fraT F srfera

viii. "R & T AT g ST AT 1 AT AT i e arteeer (ST et
* el ot &1 saeor) fafaw, 2015 % faffaw 2 (uh) & so% foo Ratfa B
T

iX. "I SEATA" & S H TS oY A\ awi & Sfaviq AATTXATIOT TedTerst STfsid g;

X. ATAEH FOAT % "gAdd” o HOAT ArAT®, 2013 FT & 2(69) H FATIRATOT Jad®
ATYIT & TAT THH ASASIT (AT T ST Fafaar w1 gsieweon) &faam, 2000 #
TATIRATIIT "t Jad®" arfe g; Jord foF Q&ft % a9 e awdaras e
FLT % TS & o AT (arseiEtem) AR, 2009 F At tweadwt i afvamr
AT BT

xi. "qE" & W wfagfa e AfFw ae sfafaaw, 1992 (1992 =1 15) &t &=r 3 *

srefie Tefue et wtagf i Bftm a1 afwa 2

(2) == fafa==t & waeh A srafvaniua, oiq S sfafaaw, 1938 (1938 7 4) staaT S1aT
farfiamae sfiw foerrer urfersrzor stferfe=m, 1999 (1999 FT 41) srraT wid g Yoyl i e
I Afaf=aaw, 1992 (1992 =T 15) uaT 39 Mefiw aaray 7 gl =t srerar A=yt «
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afeariua a1 eeal o Afvsatedi & o a8t g S 39 srterfe=wy, Faat suer Gt +

T I forw Heiia o 7 81

wrferaor g 94 e sgeee

3. AT FTHT ATAT TATEA FTHT ATAT [HS (AT AT FA ATeAT hls W FAT STHT HOeT
sreete e A=t F otefie, QFwl % qrastiaa 3w & forw qo e ff sadt F=m F oo,
g ag FdT oft 19 | g, =9 fafaae st forfaa =7 § wfeer % [Afe @ aqaea #
[ERIGEIEEEEE Rl

fafer sie afemar

4. (1) 7 fafaay Aafofaa BT fF et & areaw o arEdStem gt & srefie Mfeat e
& [orT streraeh ST 9 A g

i. srsEetee fafaawt & s foasrar & forw grasttas (998 & wregy 9 v srorar 59+ Jfgs
Tadhl FaaT Heer g Stadt &1 M Ediar (STeaeeHc); TaT

ii. sTeHTSrae fafe=mT % srefite oSt &t -0, srera
iii. T (i) = (ii)
Ford o srferfaam &t amer 6w (4)(=)(ii)/ (iii) F siasta Farwaiia fAfatee @ o sfaw
QT o TRt AT st |\fga, ST (i), (i) & (i) T ffEs O e @ @ea S #
et ot st ftw = for rferereor &1 [Afere g siqATes srferd ST 9= &1 Ut iAo
T IHFT ATHIGT ASALSUSTS (STHT FHAEAT o Siael Al F7 sao) ==, 2015 g0
IGRIECEART
(2) == fafa=wi & srqam grasti=s [9H & 7Tead § 492 IS e F7 TEdd F3d qTeAl ATdaH
FIAT TSATHTOT T THTOTTT T&TH e it qarerg § et off a9 ver w2 gadt 2|

Ford 3% vad® i/ a1 Ao gSis<or THOYS e F3d 99T T g0 ([aHiey deaegdr
FFfer (ATeh-3a FIRTE), Tt T2 ST, T AT A |

AT I8 ofF ord g T |remer ST 9T ST aremr 9T Saa (g Afa=aw, 1972
#T g 100 & daqsta fafafas fimr dwufaat srfesor & sqaed & oo g S =@
(TTgTaaRTn) Aferf=aw, 1972 &t gm=T 10eT & ST HT TATTSITH AqITAT FLA T 5l AAET HT
T Bl

(3) TTTERTT & AAHIGA o o7 aAread =4 A HaHl & ®H U H qrige har S

(4) srarae FOAT AT AT A Qi I T H AUAT Sfod: JaT €T § Y GHRT gl gl 9
e AT ST TR T g, A8t saasd FuAT QI F o H G (Fied) F T & T uw a9 7
srfersr Toreft ot srarfer Y st 7t &=

e I A=
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5. (1) ST 3re@a Hu«l $f gay A< Rafq, sa+ Gffams g9, o & w/fEET gg
TEATE % [oIT aAraad, ISt & Fea/fEwa & o seare & a1 ISt Beams 9 @=m &3, 91
ST &g TEaTad T OS5 SISl & o ST # @1E ST, F 534Sy g

(2) ST (1) & AEIAT 9T TdEd T9d F 5471, T SgHET @ &7 & fou
Faferfed ageet a2 o= wam:

i. g water foree I AT AT FTLTI STHT ATGT TATeeT FTHT A=qaT e 197 HAaq1T §
e

ii. STe@e HUHT ZIT TS STUeATHl % SATATAT HT AT,

iii. AR AT FA AT ARG H qTAhTA Tgod hl (AHTEl F I F2d g0 Tdad] =g
TRt & ofq § Meifa Bfaamas araemar ATt 1 e,

iv. IHT-THT U7 FATEIAT i enfad ety ufius . ATSATLS U/TRUTSS/
HraArAr/aRuEU/012/01/2010 faAis 28 S=a<y, 2010 F Fqiia sTferaermeams® &t T2
TR [T ATEATHT T ATATA;

v. FITE ATemad Heeft feemfaaert #1 dqare,

vi. adt T wuEat (el Faen) A, 2015 % | afsq g 2(70) (&) * siava
TATIRATIG "I T HeITy i Fata” i sraeqrsi qom =0 day § urfeesr
g ST b v Tt ot feerrferdont s srqoers; qem

Vii. SATEEF FOAT FT AT e qeeAw Haet fawis)
STFEEHTOT T AT
6.(1) TIHT ATHIET T&TT FLd THT T Mufefead & Faiid w5 aar g
i. T HIHT SISl T Tadsh Y [Heers ot daferd qazeridr o 7 (ST3e4E) FI;
ii. STfereRaw sTfaTT ST faceft [Mereri et avt 1 srafeq T ST &t &

iii. ST % ArEed @ ARG | gAdwl A e F U =Haw sEeaar daaty (Aiw-eT
fiRTe)l I8 saeaar safy srEdster fafaawi % savia Remm smerst 92 gtasa
THTS T fo T BT,

iv. HeT g gl gsdtan & sfaii<h, 39 fataaat it srqg=t 1 6 e 5 agan
JIEUFEH /e T SEqTS | TR [T,
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V. ATAEH FHOAT o AT F AqEAAT | arere_ oy T2 §9 ¥ qg FaGe T 6 o7 T F
ety #r gy 6u ¥ fafAfde dmr &

arfersh Toreft Sa=or T STTEReoT & SHTad & (o7 dStieha qgl T SITUIT; a7
Vi. ITTEERTOT GIRT IUIh GHET SATHaTA! UHT 3+ &Td |

(2) == fafa=w & srefit wrferswor g fomar a7 & off srqeTed et g & freft off seama

FEqTAST | e Hael gy o T Ao & Jeftweer & 7 | TEl /AT ST FAYAT ag VAT
ST QT A1 7| g T2 TEqTd SEarasl | Hi T2 § Tohe frar sroam)

7. STTET0T ST HIGT T&TH Agi HT, ATS ITh! T gl T
() SATaE HAAT [AATHSE T FT ATATAT Al HLAL; ST

(@) Jaas (Taaat) /AT e (Feeml) gRT EReTar & #ad (T[Eeg9M) & a1e
ATATH HUAT AT TATHA aTel T e FA=q 981 LT, o2rar

(3T) SATHTET T FHIAT TSR 6 TGdl * o1 grivehe gf TehaT g FIar
(%) ATHIET T FHIAT <97 | S| HAFET & (gd | 78l 2l aahdTl
TR gRT AqHEA & forg gag-diard

8. JTTEHT ATARA T THERL FT IHIL AHGT AATNH T HT TAT ATAGH FHOw T ATAIA
TEERT o forT ITTEeaor g7 =T UTH 3 & [orw o6 ST ater 07 3% S0t &7 aeadrqas®
I GATHT FGM

FguTed st fAftmmar

9. TTERT GIT Y& o T AT T RfaATar SqaraT 95 S ®3d 6l ag § T a9
#T AN, O i@y aa® HA1 2 [HaHl & AqaTad & oTefiq sreaisteny [faaHr & saviq
AT o 919 FFl FAAOaRT &7 ITET (STU=YT) STge | Fo0d o ITEeHr sieas a1 o
forfaa srerer 9T g9 ux 36 fafermTaar 1 6 werd & SAa=h safd & forw @1 7t 2|

A ST 4 # 1 AT

10. TTErToT ATLTIOT STHT STUAT TATES STHT SAAAT [e 7T SHAHTT FLA aTeAT AT ST HIeT
&1 391 T Fohar g & a8 =9 & 99 I (97 aNR) § g 9E w1 o, i aRieaadi &
T UHT FHIAT ATT9TF 2l

HISATIAT G HECA AT TTHHTIT T FLA T ATAFK

11. == Fafa=aT & et ot STag T AR F SAar 3T AT F § Ieaa g aAredt et o

QIRT SAAAT FHSATS HI T HIA 6 {70 TTTEHTOT T AeqeT ATAAF FHA S ATl ITTH TTSTHLIT
FoaT fTenfaaer ST T Tt 2l




6 THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

B T
IS (SFrae FiuT I FT FAEHC I AT FLA ATt AT 0T FafAat g
I5ft fetw) R, 2015 % SR e & e smaew
(A1377 4 (3) 78)
qeqe]

e T R s e arfesor
gy waq

qre wiorer, F9fiT amr

gadraTs — 500 004

weled,
ASASUATS (STTA AT AFETT T FISHL AT HTHTT FIAATAT AL STAT FAfam gy Isir
TARTH) BT, 2015 3 S8TE, oo

o T €, =8 g J4T (IS AT e weRdianeor sroerd) fafaee, 2009 (arEiEtem fafaaw) &
eI U ATt F9 & g At e & o stqAfa 67 70T Fd gu AT il saad
TECA AT B

2. THH A1 HAlag ®9 | AUtera eyt & ary Gfqaw 5 % srefi= sfeafaa fafss st

ATAES! & (SauT Tqae | Toqd (haT 73T 8:

(i)

(i)

(iii)

3. JTTEHTOT & ATHIGT TTH HA & dT& (FTHT TR oo,
....................................................................... gredrsteme fAffawt & erefiw
A 1 WAl o7 A a7 (Fef) & 979 UF J&dq1a aedq1as U a9 6f Tafer & Hax e
FT AT ST AT & AavTa AR SToearsti 7 Tqarad i ted Hi|

ECEp
T
IEGIER
(TeT TS At % geanr)
LEI
(T & IeTe F gEATEN)



[9FT III-Evs 4] AR <hl TSTYA @ STHIERIT 7

AATAIR T AT
[ 131777 4 (3) # &eild w14 T a@]

1. 3MASS FHYAT FT ATH:
2. USHETOT AT 3T Usfieneor &7 feqi:
3. gf=Ted F IS Fit aE ¥ auT it JEe T
4. ToeeT g famTeai & fore emerawar (o) & fRufa:
FAE, | T RATET (T e Tee) amrererear 1 feafq

1.

2.

3.

4.

5.

6.

5. foger at= aut & forg di\T srfafaaw, 1938 =iw s&e siavtq a=ra 74 =i % srefie waer
= Haell ATATA o AqITAT il o fa:

Fa e, | e ad (qefaw | FORATET ST | areafad e (FE | A o ffafd
) (77 =) )
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6. o= 9f=r aut & forw SramRal & Fae arw, Y& ISt &Y Hae Arferad (qe af) &1 [En:

w ERIREL] Rrarer s/ & gSit et wrferaa
g, GEIRGRECRF)! (F1E =) (FITE =7Y) (FTTE =7Y)
1.

2
3
4.
5

7. TSRO T ATEATAN o STATAT hl M-
L2 2 < R TE G MY T
g T 98 99T-99T 0 FATHAIAT ST Arentad AU IRuT €, AU/ THUTSss/
Hrargamy/ TwRuvEu/ 012/ 01/ 2010 f=ATF 28 FTHa<Y, 2010 § rfer@emeqs &Y T Thdrah<or
FT STUEATAT T ATITATRAT B
(@fz FiE e g @ ST FRaer yeae B ST =)
8. T ATHATHT daeft fRerfagdert & srqarad &t qfs:

A e THH FRT IE
FaT g T 98 smearcEivens grar 9 B T wivaree srfwemae gadt fRomfRgen v
AITATHAT B

(@t wr€ fR=ew g 9 ST fRrawer yae B s =)

9. fume ui= auf & T fTHTHAT & [Aeg ASARSIUATS FIRT IH i T2 A= F1iars &
g fAemaEe 8 (F=aw 98d)
10.f9ger at= aui & foro Fadr & wifordras deao s affosteamen 6 foew=ar #it
EEIREIECITCER I ERLCIEE IR ECEUE
[EIRGIEIRERAL
EIMEE THTYTA i T2 T :
. [EER AT | qfeada —— ALKk
' * @W Sord: TFd | AEAFd
1 | oTEwt gRT AT S
TR

() | o= & wefea

(@) | T T
GEIEKH

() giferdt g
T getaa
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HRA <hT TSI @ STHIHT

(=)

TET i TeT &
ECIEE

(®)

A q

FeT qE&AT

2

Faty-am wfaq fRufa

TTEHT GIT T TS
IGEIR G

weefaat g it T

()

15 Ra g+

(@)

15 fam & wrfer=

FeT qe T

* IS A9 & e BT av & faw 99 % 979 9 g7 F1gul
HEAATAAT FILT hl T2 TORTAAT o [T SHT T T AR~ [FAT <7 T
11. Toeger oi= aut & forg ashmaT gmat 1 faeer:

THT A

IECEUI

ar fiur

P ik

fafay

a9 &
I |

LK

/st
[ERZRIR]

L

LREE]

LK
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BELE R
T aTaT

0-3

3-6

6-12

199 q
39y

3au

599
ER

599
e

T
afare

*Taaor TTET T HEAT AT THRIAT TTAT 00 T AT 6 oI {1 ST =rfen

“*TTET HT AN T2 AST, Hiex ST F & § T 63 1 6T 2
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HRA <h! TSTYA @ STHIHRT

11

12. T3 % wger A1 ST a7e T AALGTAT & Fa& T 1 [@Fa00 [erar 8

IEEREULED o A
AITHTIRAT FT TAHH €T g g T
[T EX)
wq QT
€ T [ R | g Tt Rafd | gt
Cucic A ;'g;; 8 | yReg | (=i | o | T
fRd) | F e we fsfy) | wemr |
1.
2.
3,

13. 9T FATTHE-9TH Y FEa dadl srrarsii & Aqarad w1 e

L < L TR THeh T IS HXaT g T ag AT
F7 FAtAAt (FFeft ferer) =W, 2015 sfiw yrfaezor ger S oh s fRem-fAgert & |

gfea sferfaaw &t amer 2 (70)(3T) & siava TR 9 § I |EiiHE-Te i =t
Tl ATLATH HT ATUTATRAT & qAT TH AAET F ALAR Ui F W F oATE e

ATIATATHRAT T

14. reaF FUAT g7 JEqIad &9 H gSit /i & o seara 7 SquET #9 are Fuer
at=e g fafeaa swrfora T G TS il 95H & AAITH

T T S FF STt g o | 7 3 77 douent afgd w1 U ST aqay § Teqd gEar 937
Ffersmay ST e fasame  JqETe 98l o 9 € a7 o o fedmar 981 3w € srera

FATAT A&l AT &
HET FIAHILL ATTFRIL o geareay)
TEATH
(TS o AT % ZEATEN)
TEATH
AT
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AT 1
[Farfe=m 6(1)(iv) 7]
T FafAgt F forg wréior i srded
A Ffaefa & At o€ (@) 7 @6 ($ei e i s s f&faaw, 2009
(AEHTETAR) | ST 909 Sl TR rheor 7 sraerratt & forg ef=m et fBar g1 srEeidtem

#F AT VI F AR T % Hadta ¥e ghar fEafumE, qew fEefuer s Faefier #
TEHETHT LAY fAg i &t 7% 2

== fafe=mt & srefie oS At/ & for seama i & sTuear e ATl s Hal J&dq1a

gEaras # Awforfaa wwdtaeor :0ftl T Thdiar srewierene fafaaet & |t g Meifa
ot o ATARh EINT AT Tre AT gTT (AeTRa weareli & ¥Te< % &9 § gl < @7 S{TudT|

() A= FAl & forg fafore Sifew F1e,
() ST =T T THTAT;
UEEIERCEE IR ETAE T b
(%) T & | YA ASETAAT,
(%) tw =1 =,
(=) ATETRaT & a1 § faeor;
() FTAT ST T AT
TR T faavor 1= A =7 8§ 2

(%) AsF F941 ¥ fag [Ffre FifewT s

TEATE FEqTAS § 19T &7 & forw fafery strfem st & getag T smoa e |1e aw
v et Attt § Bt frar som:

1. uT SR 9w YTEHAT F TAd SATHTT & FILOT SAAAT ITAl AT 7T Thal TaTal i
ARATLAT T AR | ATG e qe-aE o HILI 3T gId aTAT STITEH|

2. e SR foasht arsre =7 sufeis Freawt & wor aiEaf, aaare s e

foraar &t aree FHdl & T W qIiaadl TFar It ARIRAar § Icqo g ATl
S|

3. = e qaetHT S fo=ia st (Shafess) St Sifaw = dfeemst ©
Tfd = & SIEH Ti@d, TATeHhT SrTar areddarerid sl 9@ &1 STeH]|

4, gafafy snifem: ag sifew set afaasarst & @1 &3 F foru sufeaat it awget #
FIAT =T THE ° MI9TT e § AT HISATS AT ATHAT H L
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5. gf=TerT STRF: ATATH ATAT AHE AR TR, RN ST TUITTerd, e arg]
AT & TUTHEI ST I ATl gIid T ST

6. sraTeft g sfEw:  sraTdt ST F FOT ATAARAT SAAAT THal TATg I HEALIT
THTA|

7. qAdtaT sfeE:
o HATHIE AT 9 T HT ITH 7 FHAT|
o e AT IHH ATH A THIRATA GIT TH|

8. WY SITRH: UF A7 IHH ATeF FTAT ATHAT & AATHA TUTH AT Sfad Fram a7qar
T HEAQU ITdEe AT
ATETIOT AT SAAAT TATEST FTHT STAAT [ATHT HAAAT § FIAAT FHRATAL SqAiad gl
FTHTRAT ITAT IIHAT % TFH AT & T § GHIHT A AT FAT FrAATRAT 5 AT 2,
Sreeh o A2 €1 U A1 IHE SAted FAT Al § SAAGR T i Rt
H Ul i STaH AT 9w ®9 § #ieY o7 9&7 A7 Il F A § Tgedqu w9
Tfer g1 dahal g

9. fRffamwes sifem:
o fafFamms afEddt & o Agcaqur T9a

o fafiamwes Sra-ggarer a9t ot gfaay d9aT € AT Fu1 it IfasT, =T9917,
=Tt & T R A fafaat i afaga &7 8 st #7 a6 8

10. Rraor snfe:
o Fg e ATeAHl u¥ AT AT

o fafe= faawor qreawt &1 fa=wfaa 7 Fwm
0 TS oo fAFHT F1 H wioATS)

1.3 SfRw
o I ATHIHaE HIHRT 9¥ AFTF i)
o fa<fia faavurt 1 gz § Ffoars

o FAYCATIAT ITaT X S HT-TET Haeft Yaf % T |
o &HT FAT T Ao e FT SF/THTT GILT Hheg 7|
o 9T I=T &7 T TR

o WATAT, FTET 3T 7T ARTAT HT TATHATT FIA H FTGT UHT ARTAT FT TG HLed §
HISATE

FH H FH, I HG5 STTGH FHI-THT T TG00 g7 FAieig Feeff g=t & afeafaq
F|
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(@) AT =T it wetET
FTHT ITRT T THIEAT % FA(q Haferiad Tgqa 9% Far seqaq F3d gu §&q § =7 32N 6HF
T, afrad S aeft ftar afvaer, ST &1 e, st & fagur, o= g Afaet

Rerar, F\T o 7 woaer el Ay (TRStens), weaadT deamd, S e § afiady, a9r ang
FHITAE AT gt feem et & suray & ffafq & garae BT ST

1. g&qmE«r
2. AT SN F IRH gufH
2.1 9T 32T &7 AT
2.2 st & A i e arfaeer

3. A= fiwT 9@ - dfiar sruw, wuwar, e w1 fAFE, it # garfas s g it
M o TRgew F d9g § g9
3.1 afsas w7 afay
3.2 T AT wHAT

4. SENT FT FRHIOT —[TEROT ST A9AT L SAAT @Teq AT F¥ar AT — NfEH-
it o fiffaw
4.1 FTST 39T (% 94A7)

4.2 | 1 fAEE
5. st 1 fagwor — aremor ST FuET ey @rey SHT AT e iar
5.1 |TETIO FHT
5.1.1 faearia swr-zear
5.1.2 T ITATET HT TEH
5.1.3 TFH-Ih AT TLH-2d Icq1R
5.1.4 TASTHT g7 FHiAT IR
5.2 TETE AHT
5.2.1 faearia swr-zear
5.2.2 T IcATET HT IH
5.3 qHE AT FFHT
6. wT S=iT g AfdEy w fRder
6.1 faer w1 @==y
7. ST &7 ® woae faef Mg (vhdiens)
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8.

0.

Hegad| qeTg

8.1 FHHII HTAAT

8.2 HTETIOT FTHT AT TESHAN TATEST FHT TAAT A (AT
fT g # afads

9.1 =T e # afvadd
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INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
Hyderabad, the 15th December, 2015

Insurance Regulatory and Development Authority of India (Issuance of Capital by Indian Insurance Companies
transacting other than Life Insurance Business) Regulations, 2015

F. No. IRDAI/Reg/21/111/2015.—In exercise of the powers conferred by Section 114A read with Section 6A
of the Insurance Act, 1938 (4 of 1938) and Sections 14 and 26 of the Insurance Regulatory and Development Authority
Act, 1999 (41 of 1999), the Insurance Regulatory and Development Authority of India, in consultation with the
Insurance Advisory Committee, hereby makes the following Regulations in supersession of the Insurance Regulatory
and Development Authority (Issuance of Capital By General Insurance Companies) Regulations, 2013, namely:

1. Short title and commencement

(1) These Regulations may be called the Insurance Regulatory and Development Authority of India (Issuance of
Capital by Indian Insurance Companies transacting other than Life Insurance Business) Regulations, 2015.

(2) These Regulations shall come into force on the date of their publication in the Official Gazette.

(3) These Regulations shall be applicable to Indian Insurance Companies which have been granted certificate of
registration to transact the business of General insurance or Health insurance or Reinsurance.

Definitions
2. (1) In these Regulations, unless the context otherwise requires;
i. “Act” means the Insurance Act, 1938 (4 of 1938);

ii. “Applicant Company” means an Indian Insurance Company which has been granted certificate of registration in
terms of Section 3 of the Act to transact the business of general insurance or health Insurance or reinsurance;

iii. ‘“Application” means the application in Form “A” of these Regulations filed by the applicant company for
obtaining prior approval of the Authority for issuance of capital under these Regulations;

iv. ‘“‘Authority” means Insurance Regulatory and Development Authority of India established under section 3 of
Insurance Regulatory and Development Authority Act, 1999;

v. “Corporate Governance Guidelines” means the guidelines issued by the Authority in this regard;

vi. “ICDR Regulations” means the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009 as
amended and modified from time to time;

vii. “Indian Insurance Company” means an “Indian Insurance Company” as defined in section 2 (7A) of the
Insurance Act, 1938;

viii. “Investor” means an “investor” as defined in regulation 2 (f) of the Insurance Regulatory and Development
Authority of India (Transfer of Equity Shares of Insurance Companies) Regulations, 2015;

ix. “Offer Document” means an “offer document” as defined under the ICDR Regulations;

X. “Promoter” of an applicant company means a “promoter” as defined in Section 2 (69) of the Companies Act,
2013 and includes “Indian Promoter” as defined in IRDA (Registration of Indian Insurance Companies)
Regulations, 2000;

Provided that for the purpose of filing of the offer document with SEBI, the definition of “promoter” under SEBI
(ICDR) Regulations, 2009 shall apply;

xi. “SEBI” means the Securities and Exchange Board of India established under Section 3 of the Securities and
Exchange Board of India Act, 1992 (15 of 1992).

(2) All words and expressions used herein and not defined in these Regulations but defined in the Insurance Act,
1938 (4 of 1938) or in the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999) or in the
Securities and Exchange Board of India Act, 1992 (15 of 1992), or in any Rules or Regulations made thereunder,
shall have the same meaning as respectively assigned to them in those Acts, Rules or Regulations.

Prior Written Approval by the Authority

3. No Indian insurance company transacting the General insurance or Health insurance or Reinsurance business shall
approach the SEBI for public issue of shares and for any subsequent issue, by whatsoever name called, under the
ICDR Regulations without the specific previous approval of the Authority in writing under these Regulations.
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4. Manner and Procedure

(1) These Regulations shall be applicable to the Applicant Company to raise funds under the ICDR Regulations through
any of the following options :

i

iii.

(@)

3
“

Divestment of equity by one or more of the promoters or the investor (s) through a public offer for sale under
the ICDR Regulations; or

. Issue of Capital under ICDR Regulations; or

Both (i) and (ii)

Provided that any issue of capital other than as specified at (i), (ii) and (iii) above, including any transfer of
shares beyond the specified limits as laid down under section 6A (4)(b)(ii)/(iii) of the Act, shall require the
specific prior approval of the Authority. Such transfer of shares and approvals thereof shall be governed by the
IRDALI (Transfer of Equity Shares of Insurance Companies) Regulations, 2015.

An applicant company proposing to raise share capital through a public issue in terms of these Regulations may
do so at any time from the date of grant of Certificate of Registration.

Provided that promoters and/or investors shall abide by the lock in period, if any, specified by the Authority at
the time of grant of Certificate of Registration.

Provided further that General Insurance Corporation of India and the insurance companies specified under
section 10A of the General Insurance Business (Nationalization) Act, 1972 can apply for approval of the
Authority only on satisfactory compliance with the provisions of section 10B of General Insurance Business
(Nationalization) Act, 1972.

The application for approval of the Authority shall be filed in Form ‘A’ of these Regulations.

The Applicant Company may issue shares as fully paid up or partly paid up shares. Where partly paid up shares
have been issued, the Applicant Company shall not allow any period exceeding one year for payment of calls
on shares.

Consideration of application

5. (1)The Authority shall consider the applicant company’s overall financial position, its regulatory record, the
application for issue/offer for sale, the capital structure post issue/offer for sale, and the purposes for which the
share capital proposed to be raised, will be applied.

(@)

iii.

iv.

vi.

Vil.

Without prejudice to the generality of (1) above, the Authority shall consider the following aspects for grant of
approval:

The period for which the applicant company has been in general insurance or health insurance or reinsurance
business;

. The history of compliance with the regulatory requirements by the applicant company;

The maintenance of the prescribed regulatory solvency margin as at the end of the preceding six quarters
commencing from the quarter immediately prior to the date of filing the application;

Compliance  with  the  disclosure  requirements mandated under IRDA  Circular No.
IRDA/F&I/CIR/F&A/012/01/2010 dated 28th January, 2010 as amended and modified from time to time;

. Compliance with the Corporate Governance Guidelines;

Compliance with the requirements of “Indian owned and controlled” as defined under section 2(7A) (b) of the
Act read with the Indian Insurance Companies (Foreign Investment) Rules, 2015 and any guidelines issued by
the Authority in this regard; and

The record of policyholder protection of the applicant company.

Approval of the Authority

6. (1) While according its approval, the Authority may prescribe the following:

i
ii.

iii.

iv.

The extent to which the promoters and the investors shall dilute their respective shareholding;
The maximum subscription which may be allotted to any class of foreign investors;

Minimum lock-in period for the promoters and the investors from the date of allotment of shares. The lock in
period shall be without prejudice to the requirements which may be in place under the ICDR Regulations;

Disclosures in the Prospectus/Offer document as indicated at Schedule 1 of these Regulations, in addition to
such disclosures as may be prescribed by SEBI;
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v. Modification in the Articles of Association of the Applicant company so as to explicitly provide that no
transfer beyond the limit specified in Section 6A of the Act shall be registered without the prior approval of the
Authority; and

vi. such other conditions as may be deemed fit by the Authority.

(2) Any approval by the Authority under these Regulations shall not in any manner be deemed to be or serve as a
validation of the representations by the applicant company in any offer document. This fact shall be disclosed in
bold letters in the offer document.

7. The Authority shall not accord its approval if it is of the opinion that:
(a) The applicant company is not compliant with the regulatory framework; or

(b) Consequent upon the dilution of shareholding by the promoter(s) and/or Investor(s) or issue of fresh capital, the
applicant company shall not be Indian owned and controlled; or

(c) The grant of approval may be detrimental to the interests of policyholders; or
(d) The grant of approval may not be in the interest of the insurance business in the country.
Timelines for approval by the Authority

8. The Authority shall process and grant approval on the application as expeditiously as possible, and the applicant
company shall ensure prompt response to the queries and requests for information from the Authority for processing the
application.

Validity of Approval

9. The approval granted by the Authority shall be valid for a period of one year from the date of issue of the approval
letter, within which the applicant company shall file the Draft Red Herring Prospectus (DRHP) with SEBI under the
ICDR Regulations subject to compliance of these Regulations.

Provided that the Authority may, on receipt of a written request from applicant company, extend the validity by a
further period of six months.

Power to issue Direction

10. The Authority may direct an Indian Insurance Company transacting general insurance or health insurance or
reinsurance business to get listed on the stock exchange(s) if the circumstances so warrant. Such company shall,
notwithstanding the lock-in period, within a period of one year from the date of such directions, comply with the
directions issued by the Authority.

Power to remove difficulties and issue clarifications:

11. In order to remove any doubts or the difficulties that may arise in the application or interpretation of any of the
provisions of these regulations, the Chairperson of the Authority may issue appropriate clarifications or guidelines as
deemed necessary.

FORM A

Application for approval in terms of IRDAI (Issuance of Capital by Indian Insurance Companies transacting
other than Life Insurance Business) Regulations, 2015

[Please refer Regulation 4(3)]
The Chairman

Insurance Regulatory and Development Authority of India
Parishram Bhavan

3" Floor, Basheer Bagh

Hyderabad — 500 004

Sir,

In terms of the IRDAI (Issuance of Capital by Indian Insurance Companies transacting other than Life Insurance
Business) Regulations, 2015, M/S .....coviiiiiiiiiiiiiiiiie, (Registration No. ..... dated ........... ) which
has completed ....... years of operations, hereby applies to the Authority seeking permission to raise funds through a
public issue under the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009 (ICDR Regulations).
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2. The details of the various performance parameters referred to under Regulation 5 are placed at Annexe along
with the requisite enclosures as listed below:

®

(i)

(iii)

3. On receipt of the approval from the Authority, the (insurance company) ............... shall file an offer

document with the Securities and Exchange Board of India (SEBI) under the ICDR Regulations within a period of one
year and shall ensure compliance with the requirements under the said Regulations and such other conditions as the
Authority may impose while granting approval.
Place: Yours faithfully

Date:
(Signature of the Chief Executive Officer)

Designation
(Signature of the Chairman of the Board)
Designation
Annexure to the Application
[Please refer Form A under Regulation 4(3)]

1. Name of the applicant Company:

2. Registration No. and Date of Registration:

3. Number of years from the date of commencement of operations:

4. Solvency Position for the last six quarters:

SI. No. Quarter Ended (Latest quarter first) Solvency Position

1

2
3
4
5
6

5.  Status of Compliance with the Expenses of Management requirements under the Insurance Act, 1938 and the
Regulations made thereunder for the last five years:

Financial Year (latest Allowable Expenditure Actual Expenditure Compliance

Sl. No. year first) (Rs. in Crore) (Rs. in Crore) Status
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6.  Details of net profit, paid up capital and net-worth of the insurer for the last five years:
SI. No. Financial Year Net Profit/Loss Paid-up Capital Net-worth
(latest year first) (Rs. in Crore) (Rs. in Crore) (Rs. In Crore)
1.
2.
3.
4.
5.
7. Confirmation of Compliance with the Disclosure Requirements:
M/s. oo hereby confirms that it is compliant with the disclosure requirements as mandated in
the IRDA Circular No. IRDA/F&I/CIR/F&A/012/01/2010 dated 28thJanuary, 2010 as amended and modified from
time to time.
(Details of deviations, if any should be brought out).
8. Confirmation of Compliance with the Corporate Governance Guidelines:
M/s. i hereby confirms that it is compliant with the Corporate Governance Guidelines
issued by IRDAIL
(Details of deviations, if any should be brought out).
9. Details of the regulatory action initiated by IRDAI against the insurer during the last five years are as under:
(Latest First):
10. Details of company’s record of Policyholder Protection and the pendency of the policyholder complaints for the
last five years:
GRIEVANCE DISPOSAL
Complaints Resolved
Sl . Opening - Complaints
No. Particulars Balance™ Additions Fully Partial Rejected Pending
Accepted Accepted
1 Complaints made
by customers**
a) Sales Related
b) New Business
Related
c) Policy Servicing
Related
d) Claims Servicing
Related
e) Others
Total Number
2 Duration wise Pending Complaints made Complaints made by Total
Status by customers Intermediaries
a) Less than 15 days
b) | Greater than 15 days
Total Number

*Opening balance should tally with the closing balance of the previous financial year.

** Similar break-up to be given for the complaints made by intermediaries
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11.  The details of claims outstanding for the last five years :
CLAIMS OUTSTANDING*
=) 2]
) = ) =
I = E % — - . 8 =3
Sl. . ¢ | S % 5L | £ | E2 | £ 52| 3
Particulars = @ = & S S g2 B = s S 2
No. =~ £ = 5 S o] ] 2z o3 &
5 s g | = A < = £ 2
s = &= £
1 Claims O/S at start
of the year
2. | Claims
intimated/Booked
during the year
3. | Claims Settled
during the year
4. | Claims Repudiated
during the year
5. | Claims O/S at the
end of the year
Age-wise details of outstanding claims
0-3 months
3-6 months
6-12 months
1 year to 3 years
3 years to 5 years
5 years and above
*Details to be furnished for both number of claims and amount of outstanding claims
**Motor may further be segregated into Motor OD and Motor TP
12.  The details of the pre and post issue shareholding pattern are as under:
. . Proposed Offer for .
Existing Shareholding Pattern Salofissue Proposed shareholding pattern
SI. Name
No. Status No. of Per No. of Statl.ls No. of Per
(Indian/foreign) shares cent shares Per cent | (India/ shares cent
£ held held foreign)
1.
2.
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13.  Confirmation of compliance with Indian Owned and Controlled:

M/S i hereby confirms that it is compliant with the requirements of Indian owned and
controlled as defined under section 2(7A) (b) of the Act read with Indian Insurance Companies (Foreign
Investment) Rules, 2015 and Guidelines issued by the Authority and shall continue to be compliant after the issue
of capital in accordance with this application.

14.  The requisite extracts of the Board meeting held on ............................. duly certified by the Company
Secretary approving the issuance of capital/ offer for sale as proposed by the applicant company are enclosed.

It is hereby confirmed that the information furnished in Form A and Annexure along with the attachments therewith is
correct and complete to the best of my knowledge and belief and nothing has been concealed or suppressed.

(Signature of the Chief Executive Officer)
Designation
(Signature of the Chairman of the Board)
Designation
Place:
Date:
SCHEDULE 1
[Please refer regulation 6 (1)(iv)]
Disclosure Requirements for Insurance Companies:

The Securities and Exchange Board of India (SEBI) has laid down the framework for issue of capital and disclosure
requirements in the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009 (ICDR). Part ‘A’ of
Schedule VIII of the ICDR lays down the disclosure requirements in the Draft Red Herring Prospectus, Shelf Prospectus
and Prospectus.

An applicant company seeking to issue capital/make an Offer for Sale under these Regulations shall make the following
disclosures in the offer document. These disclosures shall be in addition to the prescriptions laid down by SEBI in the
ICDR Regulations and shall not be seen in derogation from the requirements prescribed by SEBI:

(a) Risk factors specific to the applicant company;
(b) Overview of the insurance industry;
(c) Disclosure of Financial Statements;
(d) Glossary of terms used in the insurance sector;
(e) Particulars of the Issue;
(f) Particulars about the Issuer;
(2) Legal and Other Information.
The details of disclosures are as indicated below:
(a)  Risk factors specific to the applicant company

The Offer Document shall list out the risk factors specific to the insurance sector, to be broadly segregated into
the following categories:

1. Insurance Risk: Risk arising because of inaccurate estimation of the best estimate or because of random
fluctuations in the frequency and size of the claims and other cash flows.

2. Market Risk: Risk arising out of variations in the level or volatility of the market price of assets,
liabilities and financial instruments due to external market and economic factors.

3. Credit Risk: Risk of default of a counterparty or obligor, including the risk of default of risk mitigating
contracts like reinsurance and financial derivatives.

4. Liquidity Risk: The risk that the business will encounter difficulty in realizing assets or otherwise raising
funds to meet commitments.

5. Operational Risk: The risk of loss, resulting from inadequate or failed internal processes, people and
systems, or from external events.
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(b

6. Catastrophic Losses Risk: Material impact on profitability or cash flow due to catastrophic losses.
7. Reinsurance Risk
o Failure to obtain reinsurance on timely basis.

o Default by one or more reinsurers.

8. Legal Risk : Material adverse impact on ultimate claim liability of unfavourable outcome of one or more
legal action:

Legal actions are inherent in general insurance, health insurance and reinsurance businesses. Insurers are
subject to litigation and other legal proceedings as part of the claims process, the outcomes of which are
uncertain. In the event of an unfavourable outcome in one or more legal matters, the ultimate liability of
the company may be significantly high especially in case of Motor Third Party insurance Claims.

9. Regulatory Risks:
o Material effects due to Regulatory changes

o Regulatory investigations and the resulting sanctions or penalties may adversely affect the
reputation, business, result of operations and financial condition of the insurance company

10. Distribution Risks:
o Over dependence on certain distribution channels.
o Failure to develop various distribution channels

o Difficulty in developing agency force.

11. Other risks
o  Excessive dependence on select actuarial personnel.
o Difficulty in understanding financial statements
o  Effects of unexpected claims and coverage issues
o  Concentration by region/type of policies issued by the insurance company
o  Cyclical nature of insurance industry

o Difficulty in predicting benefits, claims and other costs or to manage such costs.

At the minimum, the associated risks shall cover the illustrative list as prescribed by the Authority from time to
time.

Overview of the insurance industry

The overview of the insurance industry shall briefly cover the background of the insurance industry, the global
and domestic insurance environment, industry outlook, analysis of trends, Investment of funds by the sector,
FDI in Insurance Sector, Intermediaries, changes in Insurance Legislation, and compliance status with the
applicable Corporate Governance Guidelines furnishing particulars on the following aspects:

1. Introduction
2. Background about Insurance Industry
2.1. Overview of the Insurance Industry
2.2. Insurance Regulatory and Development Authority of India

3. Global Insurance Environment—A brief on global and domestic scenario covering insurance
penetration, density, growth of industry, etc.

3.1. Global Insurance Environment
3.2. Domestic Market Overview

4. Industry Outlook—General Insurance or standalone Health insurance or Reinsurance—Total
premium underwritten

4.1. Market Share (% share)
4.2, Growth of Business
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10.
11.

Analysis of Trends—General Insurance or standalone Health insurance or Reinsurance
5.1.  General Insurance
5.1.1. Enlarged Coverage
5.1.2. Introduction of New Products
5.1.3. Tariffed and non-tariffed products
5.1.4. Reinsurance supported Products
5.2. Health insurance
5.2.1. Enlarged Coverage
5.2.2. Introduction of New Products
5.3. Reinsurance Business
Investment of Funds by the Insurance Industry
6.1. Investment Pattern
FDI in Insurance Sector
Intermediaries
8.1. Commission Structure
8.2. General Insurance or Standalone Health Insurance or Reinsurance
Changes in Insurance Legislation
9.1. Change in Insurance Legislation
9.2. Regulatory Issues and Changes
9.3. Consumer Related Changes
9.4. Removal of Redundant Clauses
9.5. Enhancement of Enforcement Powers of the IRDAI and Levy of Penalties
Corporate Governance Guidelines for Insurance Companies

Conclusion

(c) Disclosure of Financial Statements

Disclosures specific to the insurance industry would broadly cover the following aspects:

1.

Presentation of the financial statements: The presentation of financial statements shall be made for the
period as specified in the ICDR Regulations as per the formats prescribed by the Authority from time to
time.

Significant accounting policies: Disclosure of the significant accounting policies while recasting the
financial statement shall also be made.

Additional disclosures shall be made to the financial statements:

i
il.
iii.
iv.
v.

vi.

vii.

Gross premium- along with Geographic segmentation
Cross selling

Distribution network

Operating expense ratio

Investment yield

Investment in Equity and Bonds — yield, exposure to each industry and total investment and also
Investment of above 5% of total Funds in each sector through equity and bonds

Reinsurance and Reinsurance Strategy : Number of re-insurers with break-up domestic and foreign
- Rating of reinsurers

- Type of arrangement with Reinsurers;
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viii.

Xi.
Xii.
xiii.
Xiv.

XV.

XVi.

XVil.

XViii.

A. Treaty Reinsurers
1. Proportional treaties
a. Obligatory and
b. Others
2. Non-proportional Treaties
a. Excess of Loss
b. Stop Loss
c. Any other
B. Facultative Reinsurance
C. Obligatory and
D. Others
- Reinsurance balances outstanding —age-wise
- Maximum Probable Loss Ratio
Incurred but not reported (IBNR)/Incurred but not enough reported (IBNER)
Claims outstanding for the last five years
Awards given by Ombudsmen against the Insurance Company for last three years
Interest rate sensitivity
Manner of arriving at unrealized gains/losses
Solvency ratio
Agent Productivity

Certification by the Auditor confirming that the amount of liabilities have been determined in the
manner prescribed in the IRDA (Assets, Liabilities and Solvency Margin of Insurers) Regulations,
2000 and the amount of liabilities are fair and reasonable. The Auditor shall also certify that the
amount of liabilities includes the IBNR (and the IBNER) reserves have been determined by the
appointed actuary;

Details of Experience analysis; adequacy of premiums; adequacy of reserves, Assets Liability
Management; and Current Financial Condition as required to be disclosed under the Financial
Condition Report for General insurance, health insurance and reinsurance companies as stipulated
by the Authority

A comparison of year-wise provisions made and the actual payouts made for last five years

Accounting and other ratios: The ratios with specific reference to the insurance industry as
prescribed by the Authority from time to time shall be disclosed.

4. Details of the Company’s record of Policyholder Protection and the pendency of the policyholder
complaints for the last five years, including but not limited to grievance redressal and ageing of claims.

5. Legal and Other Information: Compliance with the regulatory requirements laid down by the Authority
under the Insurance Act, 1938, IRDA Act, 1999 and the Regulations framed thereunder.

(d) Glossary of terms used in the insurance sector:

At the minimum, the illustrative glossary of terms as prescribed by the Authority from time to time shall be
included in the Offer Document giving details of the Issuer and industry related terms.

(e) Particulars of the Issue:

The following disclosures shall be made about the objects of the Issue:

a. toaugment the solvency requirement;

b.  general corporate purposes; and/or

c.  any other purpose which has the specific approval of the Authority.
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®) Particulars about the Issuer:
The following additional disclosures shall be made about the insurance company:
1. Corporate Governance:

¢ Disclosure to the effect that the insurer has complied with the requirements of Corporate Governance
as laid down by the Authority in addition to those contained in the Listing Agreement.

® Details of all Committees set up by the issuer, including the names of committee members and a
summary of the terms of reference under which the respective committee operates.

2. Key Managerial Persons
3. Investors
4. Promoters
(g0  Legal and Other Information:
Disclaimer clause:

The declaration indicating that Insurance Regulatory and Development Authority of India (“IRDAI”) does not
undertake any responsibility for the financial soundness of the insurance company or for the correctness of any
of the statements made or opinion expressed in this connection.

T. S. VIJAYAN, Chairman
[ADVT-III/4/Exty./161/15(292)]
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